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intraday.....

Nifty Outlook

Support

4840/4810/4790

4870/4890/4910

Resistence

Market Strength Indicators

14 days RSI - Down by 2.87 
points at 31.01 levels 
  
14 days SchRSI - Down by 9.33 
points at 19.76 levels 
  
Stochastic -  Up by 4.65 points at 
53.36 levels 
  
TSI - Down by 0.73 points

Market Intensity 
Indicator

NFP - At discount of 19.3 from 
discount of 12.15 earlier 
  
Advance - 545  
  
Decline - 884 
      
Volatility - Down by 0.03 points 
at 0.12 levels from previous

Other Indicators

FII's  Spot - Negative  
  
DII's  Spot - Positive 
  
F&O - Positive

14 days Schotestic RSI (60 minutes chart) closed at 0.00 levels & traded across its 9 period EMA for whole of the trading session and managed to 
close below it. On wednessday it may try to come above its 9 period EMA levels allowing Nifty to trade above 4850/4840 levels. 
  
After testing 4950 levels on first hour of trade, Nifty moved southwards to close below 4900 levels in remaining trading hours. On wednessday 
Nifty likely to find support around 4840/4810 levels. Probability of short covering before May 12 future expiry is high due to which Nifty may 
move towards and above 4950 levels.

Spot Nifty Daily Chart Analysis

Today was 29th day for Nifty in bear zone after 4th 
day in bull zone for Super Trend, over 240 minutes 
Heikin Candle.   
  
Today also Nifty sustained and closed below 4950 
levels. 
  
Nifty manages to close above 3rd speed line for 2nd 
consecutive day. Speed line is drawn from the high 
of 5629.95 (22/02/12) and low of  5136.10 
(29/03/12).  
  
In next few 240 minute Heikin candle Nifty have 
to give close above 2nd speed line to move towards 
3rd speed line (around 5100 levels). If it continues 
closing below 3rd speed line then it wll increses 
probability to slide towards 1st speed line (around 
4500 levels).

60 Minute Chart Analysis

240 Minute Chart Analysis

20 days SMA - 5038.68  
  
50 days SMA - 5185.52  
  
200 days SMA - 5079.45 
  
Bollinger Band - Around Lower 
Band

Note on Nifty Intraday Price,OI & Volume (22/05/2012)

On tuesday fall in Nifty (0.93 %) was registered with rise in Nifty May 12 futures open position (10.00 %) and rise in Nifty spot intraday volume 
(9.07 %).   
Nifty fall with rise in OI and volume suggesting that the downtrend is secure and that the trend may continue for a period of time. 
Current fall of 0.93 % in Nifty was due to fresh short build up in Nifty May 12 series. 
 For wednessday, 4840 levels will continue to act as a crucial support levels. Continuation of sustainability above 4840 levels which is only 
possible with short covering in May 12 future series along with fresh long build up in June 12 future series, on intraday only will force Nifty to 
move towards 4950 levels or above. Else, Nifty to test 4810/5777 levels.  

Moving Average Indicator

Spot Nifty closed at 4860.50 down 0.93 % after 
down trending trading session with rise in volume 
which was below its 20 period SMA. It made a high 
of 4956.35 and low of 4849.90 levels in intraday. 
Nifty closed below its 20 period, below its 50 
periods and even below its 200 periods SMA. 
SHORT TERM TREND WILL REMAIN 
BEARISH AS NIFTY CLOSED BELOW ITS 200 
DAYS SMA ON MONDAY (07/05/2012). . 
Momentum oscillator is indicating that Nifty is 
trading in its over sold zone on intraday chart. 
On wednessday Nifty may try to move 
above 4900 levels. Above 4900 levels Nifty 
will find resistance at 4910/4934/4950 
levels. Below 4900 levels, 4840/4777 will act 
as short term support zone for Nifty in 
days to come.
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TVSMOTOR BEL VIPIND DIVISLAB TATACHEM TATACOMM 
WIPRO JSWISPAT SRTRANSFIN HAVELLS ALOKTEXT BAJAJ-AUTO 
RUCHISOYA BIOCON ADANIPORTS TATASTEEL HDIL 
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Daily Calls Monitor

Buy Nifty May 12 future @ 4927/4934 (spot) sl 4902 tgt 4950/4969; sl triggered in Nifty 
intraday buy call 
Buy Tata Steel @ 406/408 sl 401 tgt 413/415.50 
Buy Axis Bank @ 970/973 sl 960 tgt 984/995 
Buy Jublfood @ 1140 sl 1119 tgt 1165/1179 
Buy THomasCook @ 62.90/63.20 sl 61.50 tgt 65.00/67.00 
Buy Heromotoco @ 1850 sl 1833 tgt 1874/1897 
May buy Nifty May 12 future again @ 4880/4887 (spot) sl 4867 tgt 4909/4934; sl of earlier 
intraday buy call in Nifty triggered 
Buy Bank Nifty May 12 future @ 9310/9320 sl 9250 tgt 9410/9490

Buy Copper June 12 future @ 428.00/428.50 sl 425.70 tgt 430.40/431.70; 
may hold intraday buy in copper for 434 
Buy Gold 29020/29050 sl 28920 tgt 29150/29230 
Buy Silver July 12 future @ 54100/54200 sl 53700 tgt 54700/54900 
Short Natural Gas May 12 future @ 144.50/145 sl 146.70 tgt 142.90/141.10
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TATAMOTORS TECHM SAIL APIL BHEL 
ZEEL BANKBARODA PFC RANBAXY CNXIT 
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14 days Schotestic RSI (60 minutes chart) closed at 0.00 levels & traded across its 9 period EMA for whole of the trading session and managed to close below it. On wednessday it may try to come above its 9 period EMA levels allowing Nifty to trade above 4850/4840 levels.
 
After testing 4950 levels on first hour of trade, Nifty moved southwards to close below 4900 levels in remaining trading hours. On wednessday Nifty likely to find support around 4840/4810 levels. Probability of short covering before May 12 future expiry is high due to which Nifty may move towards and above 4950 levels.
Spot Nifty Daily Chart Analysis
Today was 29th day for Nifty in bear zone after 4th day in bull zone for Super Trend, over 240 minutes Heikin Candle.  
 
Today also Nifty sustained and closed below 4950 levels.
 
Nifty manages to close above 3rd speed line for 2nd consecutive day. Speed line is drawn from the high of 5629.95 (22/02/12) and low of  5136.10 (29/03/12). 
 
In next few 240 minute Heikin candle Nifty have to give close above 2nd speed line to move towards 3rd speed line (around 5100 levels). If it continues closing below 3rd speed line then it wll increses probability to slide towards 1st speed line (around 4500 levels).
60 Minute Chart Analysis
240 Minute Chart Analysis
20 days SMA - 5038.68                           
 
50 days SMA - 5185.52                           
 
200 days SMA - 5079.45
 
Bollinger Band - Around Lower Band
Note on Nifty Intraday Price,OI & Volume (22/05/2012)
On tuesday fall in Nifty (0.93 %) was registered with rise in Nifty May 12 futures open position (10.00 %) and rise in Nifty spot intraday volume (9.07 %).  
Nifty fall with rise in OI and volume suggesting that the downtrend is secure and that the trend may continue for a period of time.
Current fall of 0.93 % in Nifty was due to fresh short build up in Nifty May 12 series.
 For wednessday, 4840 levels will continue to act as a crucial support levels. Continuation of sustainability above 4840 levels which is only possible with short covering in May 12 future series along with fresh long build up in June 12 future series, on intraday only will force Nifty to move towards 4950 levels or above. Else, Nifty to test 4810/5777 levels.          
Moving Average Indicator
Spot Nifty closed at 4860.50 down 0.93 % after down trending trading session with rise in volume which was below its 20 period SMA. It made a high of 4956.35 and low of 4849.90 levels in intraday.
Nifty closed below its 20 period, below its 50 periods and even below its 200 periods SMA. SHORT TERM TREND WILL REMAIN BEARISH AS NIFTY CLOSED BELOW ITS 200 DAYS SMA ON MONDAY (07/05/2012). .
Momentum oscillator is indicating that Nifty is trading in its over sold zone on intraday chart.
On wednessday Nifty may try to move above 4900 levels. Above 4900 levels Nifty will find resistance at 4910/4934/4950 levels. Below 4900 levels, 4840/4777 will act as short term support zone for Nifty in days to come.
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