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.....5050 levels will be crucial 
levels for intraday.....

Nifty Outlook

Support

4090/4070/4050

5010/5030/5050

Resistence

Market Strength Indicators

14 days RSI - Down by 6.91 
points at 32.59 levels 
  
14 days SchRSI - Down by 16.95 
points at 0.00 levels 
  
Stochastic -  Down by 8.27 
points at 19.93 levels 
  
TSI - Down by 3.98 points

Market Intensity 
Indicator

NFP - At premium of 5.65 from 
premum of 11.8 earlier 
  
Advance - 449 
  
Decline - 1002 
      
Volatility - Up by 0.03 points at 
0.16 levels from previous

Global Indices

Asian - -   
  
Europe - -- 
   
US - --

Other Indicators

FII's  Spot - Negative  
  
DII's  Spot - Positive 
  
F&O - Positive

14 days Schotestic RSI (60 minutes chart) closed at 55.37 levels & traded across its 9 period EMA for whole of the trading session and managed to 
close below it. On Wednessday it may try to trade below its 9 period EMA levels allowing Nifty to trade below 5120 levels. 
Today's Nifty failed to sustain above 5100 levels and closed below 5000 levels. For wednessday, sustainability below 5050 levels on intraday will 
clear roadmap for 4890/4810 levels. Above 5050 levels Nifty has ample resistance at 5120 levels. 

Spot Nifty Daily Chart Analysis

Today was 18th day for Nifty in bear zone after 4th 
day in bull zone for Super Trend, over 240 minutes 
Heikin Candle.   
Today Nifty failed to sustain above 5100 levels 
and managed to close below 5000 levels. 
Today Nifty again retested 2nd speed line and 
managed to close above it. Speed line is drawn 
from the high of 5629.95 (22/02/12) and low of  
5136.10 (29/03/12).  
If in next few 240 minute Heikin candle Nifty 
manages to close above 2nd speed line then 
around 5000 levels will act as a strong support 
levels in days to come. It will also increase the 
probability to move towards 5350 levels and above.

60 Minute Chart Analysis

240 Minute Chart Analysis

20 days SMA - 5212.04  
  
50 days SMA - 5266.53  
  
200 days SMA - 5112.14 
  
Bollinger Band - Around Middle 
Band

Note on Nifty Intraday Price,OI & Volume (08/05/2012)

On tuesday fall in Nifty (2.23 %) was registered with fall in Nifty May 12 futures open position (8.79 %) and fall in Nifty spot intraday volume 
(9.92 %).   
Nifty fall with fall in OI and volume suggesting that the market is making its bottom and the higher probability is that the price will rise at some 
point forward. 
Current fall of 2.23 % in Nifty was due to long liquidation in Nifty May 12 series. 
For wednessday 5050 levels will be important resistance level. Continuation of trading below this levels will open gate for 4890 levels in days to 
come. However, sustainability above it will force Nifty to towards 5320 levels in days to come.

Moving Average Indicator

Spot Nifty closed at 4999.95 down 2.23 % after 
volatile and down trending trading session with fall 
in volume which was above its 20 period SMA. It 
made a high of 5119.95 and low of 4983.60 levels in 
intraday. 
Nifty closed below its 20 period, below its 50 
periods and even below its 200 periods SMA. LONG 
TERM TREND WILL REMAIN BEARISH AS 
NIFTY CLOSED BELOW ITS 200 DAYS SMA 
ON MONDAY. . 
Momentum oscillator is indicating that Nifty is 
trading around its over sold zone on intraday chart. 
Continuation of sustainability below its 200 
days SMA, will force Nifty to trade below 
5150 levels in days to come. If however 
Nifty manages to over come its 200 days 
SMA, it will be indicative for 5400 levels or 
above in days to come.
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Daily Calls Monitor

Short Infy May 12 future @ 2350/2360 (spot) sl 2385 tgt 2320/2290; sl triggered in Infy 
intraday short call 
Buy HIndalco @ 116 sl 114.50 tgt 119 
Buy Nifty May 12 future @ 5100/5107 (spot) sl 5079 tgt 5145; sl triggered in Nifty intraday 
buy call 
Buy NMDC @ 172 sl 169 tgt 177/185 
Buy BPCL @ 689/692 sl 683 tgt 699/705 
Buy SBI @ 2000/2005 sl 1980 tgt 2029/2047 
May buy Nifty may 12 future again @ 5061/5067 (spot) sl 5047 tgt 5090/5110; sl of earlier 
intraday buy call triggered 
Buy Reliance @ 704/707 sl 697 tgt 714/721

Buy Gold June 12 future @ 28840/28820 sl 28740 tgt 28950/29050 
Buy Silver July 12 future @ 55250/55350 sl 54700  tgt 55900/56300 
Buy Crude May 12 future @ 5155/5160 sl 5134 tgt 5184/5197 
Buy Copper July 12 future @ 436.50/437.00 sl 434.90 tgt 439.00/442.50 
Short Natural Gas May 12 future @ 124.00/124.50 sl 125.50 tgt 
122.50/121.10May Buy GOld June 12 future again @ 28650/28680 sl 
28599 tgt 28780/28850; sl of earlier intraday buy call triggered 
May buy copper June 12 future again @ 435.00/435.50 sl 433.90 tgt 
437.00/439.00; sl of earlier intraday buy call triggered
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ITC SIEMENS BOMDYEING CROMPGREAV ADANIPOWER 
PRAJIND RAYMOND TVSMOTOR ABAN JSWSTEEL HCLTECH 
ROLTA LITL BALRAMCHIN DENABANK FINANTECH 
JSWENERGY NCC TCS SRTRANSFIN GMRINFRA JPASSOCIAT 
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14 days Schotestic RSI (60 minutes chart) closed at 55.37 levels & traded across its 9 period EMA for whole of the trading session and managed to close below it. On Wednessday it may try to trade below its 9 period EMA levels allowing Nifty to trade below 5120 levels.
Today's Nifty failed to sustain above 5100 levels and closed below 5000 levels. For wednessday, sustainability below 5050 levels on intraday will clear roadmap for 4890/4810 levels. Above 5050 levels Nifty has ample resistance at 5120 levels. 
Spot Nifty Daily Chart Analysis
Today was 18th day for Nifty in bear zone after 4th day in bull zone for Super Trend, over 240 minutes Heikin Candle.  
Today Nifty failed to sustain above 5100 levels and managed to close below 5000 levels.
Today Nifty again retested 2nd speed line and managed to close above it. Speed line is drawn from the high of 5629.95 (22/02/12) and low of  5136.10 (29/03/12). 
If in next few 240 minute Heikin candle Nifty manages to close above 2nd speed line then around 5000 levels will act as a strong support levels in days to come. It will also increase the probability to move towards 5350 levels and above.
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Note on Nifty Intraday Price,OI & Volume (08/05/2012)
On tuesday fall in Nifty (2.23 %) was registered with fall in Nifty May 12 futures open position (8.79 %) and fall in Nifty spot intraday volume (9.92 %).  
Nifty fall with fall in OI and volume suggesting that the market is making its bottom and the higher probability is that the price will rise at some point forward.
Current fall of 2.23 % in Nifty was due to long liquidation in Nifty May 12 series.
For wednessday 5050 levels will be important resistance level. Continuation of trading below this levels will open gate for 4890 levels in days to come. However, sustainability above it will force Nifty to towards 5320 levels in days to come.
Moving Average Indicator
Spot Nifty closed at 4999.95 down 2.23 % after volatile and down trending trading session with fall in volume which was above its 20 period SMA. It made a high of 5119.95 and low of 4983.60 levels in intraday.
Nifty closed below its 20 period, below its 50 periods and even below its 200 periods SMA. LONG TERM TREND WILL REMAIN BEARISH AS NIFTY CLOSED BELOW ITS 200 DAYS SMA ON MONDAY. .
Momentum oscillator is indicating that Nifty is trading around its over sold zone on intraday chart.
Continuation of sustainability below its 200 days SMA, will force Nifty to trade below 5150 levels in days to come. If however Nifty manages to over come its 200 days SMA, it will be indicative for 5400 levels or above in days to come.
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