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......Nifty to sustain below 5350 
levels on intraday.......

Nifty Outlook

Support

5320/5290/5270

5350/5370/5390

Resistence

Market Strength Indicators

14 days RSI - Up by 2.36 points 
at 54.15 levels 
  
14 days SchRSI - Up by 20.36 
points at 98.73 levels 
  
Stochastic -  Up by 18.79 points 
at 84.32 levels 
  
TSI - Up by 1.55 points

Market Intensity 
Indicator

NFP - At premium of 23.8 from 
premium of 22.7 earlier 
  
Advance - 751 
  
Decline - 722 
      
Volatility - Unchanged at 0.15 
levels from previous

Global Indices

Asian - Mixed   
  
Europe - Mixed 
   
US - Mixed

Other Indicators

Gold - Up 
  
Crude - Up 
  
FII's  Spot - Negative  
  
DII's  Spot - Positive 
  
F&O - Positive

14 days Schotestic RSI (60 minutes chart) closed at 46.45 levels & traded across its 9 period EMA for whole of the trading session and managed to 
close above it. Today it may try to come below its 9 period EMA levels allwoing Nifty to trade below 5340/5350 levels. 
Today Nifty manages to trade above 5300 levels for most of the trading hours and manages to close above 5320 levels for first time in this week. 
For friday, 5350 levels will be important resistance with 5320 as immediate support. Major support for intrday is 5280 levels. 

Spot Nifty Daily Chart Analysis

Today was 6th day for Nifty in bear zone after 
4th day in bull zone for Super Trend, over 240 
minutes Heikin Candle.   
Continuation of sustainability below 5350 
levels in next few 240 minutes candle will allow 
Nifty to move towards 5200 levels or below 
upto 5000 levels. Below it, Nifty to find support 
at 4840 levels.  
Since last thirty seven trading sessions Nifty 
broke the lower channel of an Andrews Pitch 
fork. Nifty will finding stiff resistance around its 
lower channel on 240 minutes Heikin candles. 
The Andrews Pitch Fork is drawn from the low 
of 4531.80 (20/12/11), high of 4800.40 
(27/12/11) and low of 4588.15 (02/01/12). 
5280 levels will be very crucial levels in short 
to mid term on 240 minutes Heikin Candle. 
Sustainability below it will only ensure for 
breach of 5200 levels in next few 240 minutes.

60 Minute Chart Analysis

240 Minute Chart Analysis

20 days SMA-  5265.24  
  
50 days SMA - 5337.84  
  
200 days SMA - 5140.47 
  
Bollinger Band - Around Lower 
Band

Note on Nifty Intraday Price,OI & Volume (19/04/2012)

On thursday rise in Nifty (0.61 %) was registered with fall in Nifty April 12 futures open position (7.96 %) and fall in Nifty spot intraday volume 
(15.63 %).   
Nifty rise with fall in OI and volume suggesting that the market is running out of traders willing to open or hold an open long. Trades are 
liquidating both loosing short position and closing winning long positions. A higher probability the market is set to retrace in price lower at some 
point forward. 
Current rise of  0.61 % in Nifty was due to short covering in Nifty April 12 series. 
On intraday chart 5320 levels will act as an immediate support levels for intraday above which it has resistance at 5340/5350 levels. Only 
sustainability below 5320 levels on intraday will allow Nifty to move towards 5280 levels or below which is only posible if long liquidation 
initiates tomorrow.. 

Moving Average Indicator

Spot Nifty closed at 5332.40 up by 0.61 
% after ranging but up trending trading 
session with fall in volume which was 
below its 20 period SMA. It made a high 
of 5342.45 and low of 5291.30 levels in 
intraday. 
Nifty closed above its 20 period, below 
its 50 periods and above its 200 periods 
SMA. Long term trend will remain 
bullish till Nifty is trading above its 200 
days SMA . 
Momentum oscillator is indicating that 
Nifty is moving towards over sold zone 
on intraday chart. 
For friday 5350 levels will be very 
crucial. Sustainability below it will only 
force Nifty to test 5280 levels to move 
towards 5250/5230 levels. Sustainability 
above it means preperation for 5500 
levels or above.
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Daily Calls Monitor

Short Nifty April 12 future @ 5300/5307 (spot) sl 5324 tgt 5280/5259; sl triggered in Nifty 
intraday short call 
Short SBI April 12 future @ 2270/2275 (spot) sl 2295 tgt 2249/2227 
Short RelInfra April 12 future @ 566/569 (spot) sl 575 tgt 559/552 
Short Infy April 12 future @ 2390/2395 (spot) sl 2420 tgt 2360/2342 
Short Reliance April 12 748/750 (spot) sl 754 tgt 742/735 
May short Nifty April 12 future again @ 5327/5231 (spot) sl 5244 tgt 5309/5289; sl of earlier 
intraday short call in nifty triggered 
Short PNB April 12 future @ 924/927 (spot) sl 933 tgt 917/912

Short Copper April 12 future @ 417.00/417.50 sl 419.20 tgt 414.90/412.50 
Short Crude April 12 future @ 5315/5320 sl 5337 tgt 5294/5277 
Short Nickel April 12 future @ 920/923 sl 929 tgt 914/905 
Buy Silver May 12 future @ 56200/56300 sl 55700 tgt 56800/57200
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14 days Schotestic RSI (60 minutes chart) closed at 46.45 levels & traded across its 9 period EMA for whole of the trading session and managed to close above it. Today it may try to come below its 9 period EMA levels allwoing Nifty to trade below 5340/5350 levels.
Today Nifty manages to trade above 5300 levels for most of the trading hours and manages to close above 5320 levels for first time in this week. For friday, 5350 levels will be important resistance with 5320 as immediate support. Major support for intrday is 5280 levels. 
Spot Nifty Daily Chart Analysis
Today was 6th day for Nifty in bear zone after 4th day in bull zone for Super Trend, over 240 minutes Heikin Candle.  
Continuation of sustainability below 5350 levels in next few 240 minutes candle will allow Nifty to move towards 5200 levels or below upto 5000 levels. Below it, Nifty to find support at 4840 levels. 
Since last thirty seven trading sessions Nifty broke the lower channel of an Andrews Pitch fork. Nifty will finding stiff resistance around its lower channel on 240 minutes Heikin candles. The Andrews Pitch Fork is drawn from the low of 4531.80 (20/12/11), high of 4800.40 (27/12/11) and low of 4588.15 (02/01/12).
5280 levels will be very crucial levels in short to mid term on 240 minutes Heikin Candle. Sustainability below it will only ensure for breach of 5200 levels in next few 240 minutes.
60 Minute Chart Analysis
240 Minute Chart Analysis
20 days SMA-  5265.24                           
 
50 days SMA - 5337.84                           
 
200 days SMA - 5140.47
 
Bollinger Band - Around Lower Band
Note on Nifty Intraday Price,OI & Volume (19/04/2012)
On thursday rise in Nifty (0.61 %) was registered with fall in Nifty April 12 futures open position (7.96 %) and fall in Nifty spot intraday volume (15.63 %).  
Nifty rise with fall in OI and volume suggesting that the market is running out of traders willing to open or hold an open long. Trades are liquidating both loosing short position and closing winning long positions. A higher probability the market is set to retrace in price lower at some point forward.
Current rise of  0.61 % in Nifty was due to short covering in Nifty April 12 series.
On intraday chart 5320 levels will act as an immediate support levels for intraday above which it has resistance at 5340/5350 levels. Only sustainability below 5320 levels on intraday will allow Nifty to move towards 5280 levels or below which is only posible if long liquidation initiates tomorrow.. 
Moving Average Indicator
Spot Nifty closed at 5332.40 up by 0.61 % after ranging but up trending trading session with fall in volume which was below its 20 period SMA. It made a high of 5342.45 and low of 5291.30 levels in intraday.
Nifty closed above its 20 period, below its 50 periods and above its 200 periods SMA. Long term trend will remain bullish till Nifty is trading above its 200 days SMA .
Momentum oscillator is indicating that Nifty is moving towards over sold zone on intraday chart.
For friday 5350 levels will be very crucial. Sustainability below it will only force Nifty to test 5280 levels to move towards 5250/5230 levels. Sustainability above it means preperation for 5500 levels or above.
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Short Nifty April 12 future @ 5300/5307 (spot) sl 5324 tgt 5280/5259; sl triggered in Nifty intraday short call
Short SBI April 12 future @ 2270/2275 (spot) sl 2295 tgt 2249/2227
Short RelInfra April 12 future @ 566/569 (spot) sl 575 tgt 559/552
Short Infy April 12 future @ 2390/2395 (spot) sl 2420 tgt 2360/2342
Short Reliance April 12 748/750 (spot) sl 754 tgt 742/735
May short Nifty April 12 future again @ 5327/5231 (spot) sl 5244 tgt 5309/5289; sl of earlier intraday short call in nifty triggered
Short PNB April 12 future @ 924/927 (spot) sl 933 tgt 917/912
Short Copper April 12 future @ 417.00/417.50 sl 419.20 tgt 414.90/412.50
Short Crude April 12 future @ 5315/5320 sl 5337 tgt 5294/5277
Short Nickel April 12 future @ 920/923 sl 929 tgt 914/905
Buy Silver May 12 future @ 56200/56300 sl 55700 tgt 56800/57200
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