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NOTIGE OF 19TH AMHNUAL GENERAL MEETING-20i1

Nerlic. s Baroby gheen that he 191 Armieal Ganeral Meating al e Membars ol Mis
Hharat Bhushan Finagee & Gammedit Beokars Limited {Fomery knewn ag Bharat
Bhushan Share & Gemmodily Brokors Limiled) will ba nnld at SHAH AUDITGRIU, 2
FEAJHNAS MARG, GIVIL LINES, DELHI11 0054 0N FRIDAY THE 23" SEFTEMBER,
3011 &t 11,20 AM. 10 ransacl thi follwng business:-

CADINARY BUSINESS

fo1e

T raneive, congider and adopl e akiicd balarca shoct ol tha Sompary as ar
3180 pearch 2041 ord tha aucitad Profit and Less Acceunt fos (e year andad o
1 elateegalbanwith e cepors of the Bardal Direclars and ke Audgarsharean,
T clanlara dviand for tha year arded 217 March, 2011,

Toappaint a Direcsar in tne glace of Mrs. Sant Kumnni Agrawal whe raliras Ly vistation
and Being edghbte, lléss heraolf o re-appesinimant.

“Ta appeiri & THERRtor in ke place o M FLC Mody wha rarliras b resalion and Lang
algioly, alfars himaal far fe-pppeindmenl.

To appoird s P Bholusana & Go, Ghamangd Accaurlants aa Audilces 1 ol pltco
Jraim tha eonckisian ol thisAnnunl Geagral Maatirg uili e conelusizn of e nex
Armual Senare Mesling ard ba Ax Beir raranemiian

By Ordar af the Baard

For Bharat Bhushan Financa & Commodiy Brakere Lid,

Data: Juhy 20, 2071, Milaha fhija
Place: Maw Dalhl Direstar

HOTES:

4

B:

Plnca: Mow Debhi
Dafad:luly 20, 2011,

A MEMBER ENTITLED TC ATTEND AMC vOTE 15 ENTITLED T APPOINT OMHE
O MORE PREMIES TOATTEND AND VOTE INSTEAD OF HIMSELFHERSELE
AHD THE PACNY MEED MOT BE A MEMBER OF THE COMPANY
Mursairs froeslas shaisld bring ihi ncluesd aftendane sip duby iled inand signes
tar-akereding fra meating,
Trn ragistor of Membars and Share Transle Beoks af tha camgony will remain
chassd fram 167 Soplembar, 2011 10 237 Saptambar, 2011 (boih dnis [N =T
The payment of dividied, oa recammarded by thee Boand of Dirainrs, sibjec
declarabon ny sharahakipms ot the ledheoming Annual Ganeet Moetig, Wil be
riack etinr 15% Ocmnbar, 2011 reepes ol sharas ol in mhysical torm be lhase
rgrnhos wliash naMAs appaar in i Frgstar of Mamhers ol thie company afar
giving eflect lo ull vakd shara aaslers Indged with IFa company s athe and of
ulsineas hours o9 157 Sepiombar, 2011 anc in respect of shues held insha
wlearnonks foma ta teea * Deamed Mimiers” whcso namas sppaar irdba stalesnani
o Reaeficlal CrararshipAurnished by iba Mational Secuwilies Capositary Seevices
(Ireliah Lis MS0LY ored this Caniral Depcailory Senioas [Inuiz] L, {GEEL),
amionra holding sharas in electionis lorm may please rraba thist 4ha pank aceount
dutaiz ang el MICR Gede of thelr Bankars, as noled In the rrcoids ol thair
dnpastory, shall bo used tor ha pupase ol remitiancg of divigemid throug b lectoeni:
stearng Sarviea (ECS), ar far printing o0 dividord waranis whaswar applicabla,
Membars ar tharalon equssind b updata thelr ank assound partculas, changa
o addraas ard olher catalls with thaelr reapectien Dopesltory Paticlpenls for shares
Fyalst I amat mode Bn b tha Regisitar and Share Trangtar fgan: far shares hald
i phipsical farn;
Pipmbnrs ame equesind Lo
Wl Irienata to the company's Heqlsirer & Shane TransfarAgonl; changas, i amy
¥y Pvelr respective addrasses akng with o coda rumbar
bl Cuoba dedio fe. § demat aocaunt ng, in all 1hair corr@apardence wilh ra
Camaany’ RET Aqenl,
e Erig livd der trorstar of ir-pakd dvidend declared foc (e Prarciaipoar 2003
sriawil b axpiring In December 2611 wnd tharefars tha amount 2l unzliimand
divldern wil o sranatamed 1o tha ‘Twvastor Educatian and Pratestion Fund™, Thoae
wha havn no yet archagort e dividend waraal tor e yaar 2003-2004 or
Ensreattar are roquagiad 1wt ta the Gompany ar Cormpany s regabi and shanm
Translar Agera,
AE pmengurn of economy, sapied of the Annual Fapor Wil ol e detibaled at s
Annual Ganeral Mestirg. Marbars ara 1hanalons requesiod b Lring tele aaptos ol
1he anraal Fepor b he Medling :
A5 gRr e provigiona of tho ameided Gampeniee A 1546, fucililles ler maxng
naministkan s now svalanin e be ahanshoidurs of the chmpany in resa el ol shires
btk try W Morvnalion fornis e avalkable far ihis pupase weith e Campary' &
Sharo Transler sgorés.
This Slanes ofyaur cerparyy ora llsindan fhe Daki Stock Excharge andiba Bambsy
Sioex Exchanga ong 1he annlal 50y fes upt Masch 2012, alrendy etand paid
Lo 1ha Shook Exchangas. :
Memhars ara reguestad o af ther snatres at Ity i prosdohed Tos an e
atturelanss ahoat arnesed o the proiy e ani hand aver ha slip & Tha antisnce
1o ther e of 1ha minetrg.
Thes will L o il disinbaticn al e annual Genetal Mestng.

By order of the Board

Far Bharnt Bhushan Financo & Commadity Brakars Lid
HISHAAHLIA

DIRECTOR

MANAGEMENT'S ISCUSSION AND ARALY SIS

i

Induntry Trands and Business Analyals

katlity. rkd e Indian stock markat dureg the financlal yoar anded 317 Marzh,
2091, Thie ke Bananmark indices etgnd highar snce last 21 moalis, many bmas
during e year undor, raviaw, helpod by sustpined Buying oy the tareign inwesiais
ard alrong glabal makets, ¥

Foraign instautonal invastors (Fllz) mede a besline far indan equitian, halping
sxucka repialcs sliag gains. Fils plavara signicant ale n demaslic equilyrirkols
arel igir moeamant Jinfoe and cutliaw] caused fluctaabion in neriTan ndices.
Tha markel wilngssnd'a straryg past-Budgsat rally deivan by susiminod buying
Ly laraign lunds zinge The praseniaton ol the Unian Budgl 2010-2011 o0 267
Febngary 2010, Foraign funds have shown atoady #lenes) In Iedizeny eguitlos slroa
the présantation at abave budget whigh amphasised on lieeal consabdation arel
Inighear censumalion pawer.

The matket allaingd Hs hghest clesing leeol in mos than 25 merihs an THADTE,
3011, Thi Dasceneter indnx BSE Sansex scaled the peyshological 14, L bl in
intraciny Iracks but iF et bakiv tat level s ceol waarriod 1he eurg 2ora woghcd
i inwestors sentimant; thie barametar indes B5E Sonse: fall below. the
pevshotagical 17,080 loval after flidng wah that lewal hrmaghialn e dny oo &
sy 2010, Tha markatiurmbled in May, 201000 parsisiar censams Aol b ks
zane savaralon debl siudtion and lougher finonaial regulations In seme denalnpad
raikedE, Inupsbars fearad that ke surg rane's affarts i ekl s movarelpn cabt
craig wiil Tl sharl, @epardizng the glebal oancmis recomany. & |vaenar prkzpalicn
o byt corparal linanelal peeformands bodslod the domashic noursas aiftar frenl
lie companies paid Righer aduarsg tanis for 1ha licgt quarar erded Jung 2010,
By in woeld stocks aidad tha raly o e demosle Lairagsg s eard 2ane debl
worries sagad ard thy markat rash s a rauli of subsiamial puchoses by Tanzgn
unis,

i pnajee dnveloamant, thi sack market egulutor Secyriios & Exchangn Biaard
o Inelia (Sabi) slowed prysizal sebilarant of Bath sack cptlare and gleck hiluras
I Judy, 2610, Frior o that only cosh selllamens ol dicivatives wis allowed, Tha
Gamire and slatas in July Z0 artdves at a browd consensus en ralling oul
ndepereen Iredin's Hogest o refarms Lot eradiacing 1l oads and sarvizes 1R
[GET), wakeh &= to replace e sxlsting value s B WATY, SRMviSE 1o, Aeclse
duting e cenral sales b among cihers At wil smplly (he manner #when
corpoiates, small gnlerprises and bndurs wilbe Yierwiood s Gy Qe il S rices,
The rieew irdiract e refarm i 1o sireambng the movemenl of geads and sesvices
wonoEs Indi wAli B single b alructune, »

o Aha macre font, Indle ropenad ds sirongust GOF rambar Sace sha gkl
finanaial crisis began, oxparing & the instust pada in £ vaurein G June 2010,
T gross deseshic produd (208 Qe .84 0 01 Jana'2010.

Ky banchmark indizes surged o 2-1i2aear highs a0 o0 duguat 2010, Tho BSE
a1-shara Snrsey reea 14501 peiils ar 0,25 Lo 18,237,510, s highast dosng kvl
girza 5 Sohruary 2008, The 552 CHE Mily gainad AR painte of DHEY 10
BABRAS, (s highestcloging levnl sinee 185 Janwary 2008, Buls won i germand
a5 1he kay banchmark irdizes achinved highosl claging leval sanond Bmi, in moae
Than 2+1fyars an 19 August 2011 The BSE 30-shara Sansen [imaed 187.02
poirits or TO0% 16 1845454, ila highas) |pwid 2inca 5% Eotiraary SE

Iiaravad mirdall o the yaar 2010 haked inrmers plank warous srops Gena g
area han st yoar The knadl sowirg has barn 10% mara than 1ha draughs-hit
206, leeding T aptioaisie colinos Tor hareasls, Gotd raing Indugust 2010 and in
tre Fraf wack of Septarber 2010 strangihened Mo oplimisn aaeul w pecad Khat
harveat 1his seasoa.

Th ke ndices sealed 31 -mank higlhs oo sth September 2010, on sgng ha glakal
arannmic rosovery. Boaides srong glabal cues, wabest duly 20 mdustrial
produnlicn growih pand msrsasnin e year 2018 ant sustuined bugir By fceniga
funes. baganas damastis mvaatar serfimant, Soraanuordly e bue kny tanchenark
indicus — e haromolar indes BSE Sensex and the S0-unil SEF CRX Nl
wiliiesead a Iragh 21-menath hkghs on &, 0 and 9% Sapbarber 2610, rasfesitaa,
Sxepey moenseiu and subetaniial buying by FI%s homned the key harchmak nidices
reatiied st peychulogical levals, senses cressed pepehiceqically nranial 20,000
itk ma ahe Mitky arassed G000 mark U1 he i wapk af Sapemaer, il

Tha gowarnmment gn 23' Sepiember 2040, daublad teralgn investmieni Hmiks
in gavemment secuites o $30 hillon fram 55 nillian ang increasied tha Timil far
corporate bords b S20 bitice from &15 bllion. .

4z barakgn unes conlinund & puamp capital inle damasic nouilies. balalaned iy Al
acvRImmEnt s Akava b ralds ceriain Faredgr irvestmant limils, laregn dunds
contirund 1o aggraashenly map up Indlan shares, A sizibea chutk ol Fll irdinw tho
war 201 Dwass [rom Irdindncused assnargn teded luigs a3 winll s kng-teily g,
Fil inllzw ik galensdar pour 20140 loalnd Ba 1,332,266 crere. Tha anaual inflcwIn
20 1 w1 pacord launl, . .

Thi kary Eemebenas indizos bambleit and extondod los3es due 16 hedee =akirg by
fareegn lureda and undorpedfarming masty figlr phomal slock initially in the manth
o Dlesambar, 2010, Meanwhils, comarate s raqortadly pad 15200 nighar tax
far tke Thid quartnr, conzequently the Larreler niex ISE Sarsa and 1ka 50-
il S5 PG Mty regained thinlr payckatagical 20,000ard 6000 mark. raspeciely
A masroRnonomks wordes arking freena high glogal crude Of pricos waklved an
irreaglor santimird, e key benckmurk irdices shep. A suegs inonde all prce 1
2i-ranth high, slowad pacreesangitic waries, which alsy waighed on sortEnent.
fakbal facd arican renchad a naw meord poak i dangang, 2011 causad by sinadit
[ i e o prices. The hnreenetar indox BSE Sersas fal betow the asychelogieal
19,000 rark and te S0-unit SAP CHX MY dall balaw 5,700 kval, inJanuary, 2097
Carearns of paliical ingtability cear the 25 scancal adoad Lo Be already jiltary
Inesdnr sartEnents with the barcrnakar indne. G 1he rmacen frirl, & sunge in cruca
&1 prinns amid urees) In Egypt sdoad 1o carcams abgld Righ Infartiar and rising
irarest rtes causas b market % cemect shamby in Fel, 211 In addilicn seling
by barckgn fureds alan walghud an fha sertimesl. 2

Ta ennbred surging illaban, 1ha Regans Bank of India (R3AL &1 s quarbaily pelizy
rerwiar inJanuang 2041 raised rapo rate hy 26 bamis poinds In BG% ard tha revarie
ropo rale by 85 hass prints 10 5.5
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The davonial nnouncamonls intha Lngon Bucget 2009-92 urveiled an Menday,
A Fobnsarg 2011, wara ower fiecal dalicil target aet by b gavernman far tha
yearanding Maran 2012, a lower-han-eepactad nol Berrawing programmi, a sl
anrdrasirugiumg and agricolural sectors, mduction in sucharge on corparale tax,
nEsTreEsicen far fonaigm investons Lo invest in mulual lund schemns and plan 1o move
iewarcks dinesd ranstor of cash 2ibsidy o peaplo Iiuing'hnlmr poverty liae, Tha
Dasie exciaa doty that was kept wichanged wos & major pasiive for e Indian
indlugtey, Among e urlaveusable annauraemants wars Incraase nososial
sarier spanding and a plan o bring facd sncwity bilwhich conlstnas govamment's
financas going ahand, A zighl ineraase inminimem aiemoie @ MAT) alse
unrareat Samda,

Tha Graverrment alkiwed faraign insbouticanl investars (FIS) e invast in munus!
fund sslvermas and raigad limitthe Fl investmant Jimll ia corperate Donds
far investmet iinlrasiruchuns,

The Incan makel surged post the Urion Budged arnaumcement despie-i berg a

rdch rubag eone as far as autrignl rafarm Annoarcamanis Ao concemed. The '

pasitive macd post B biedgat wes falt 10 be dying down as the wider magro
cenrems ard globe) geo-pelitcal fek ooy aver Tha Libya crisis cantingnn ta
detarkarate wihilk e cruds ol peice contivaed 1o ige.
The geneey cloged al 19,445 al tho and af F¥ 2011 (17,528 sl the end ol F¥ 2010
with & Figh of 21,100 aed & law af 15,950, Benzhmark KIFTY ciosed a1 5249 ard
5, E1E recpectively wilth a bgh of B352 and & v of 4,736
T tokal valiss of b of e Incien Gormadily Falses: Rarkel during b year
2070-11 2ocd &l Ae. 119,49 laien grore. The BMarkal registensd a grawih of 54%
during tha year, as cormpaned w0 the value of frade ol Hs, 7765 akh crore during
200818, Thervalve o agicuiiure commedHiag traded iniba commarity Exchanges
shandl al Fe, 14,56 1380 crorg growing &1 o rabo of 20% oear the previonus Year The
tap fa commadiiea adat in the Folures Marke duning 2010 11 wara Sikear,
Gok, Gruck o, Soppar & Mickal, The :pdive agri cemmodilies raded in il flures
markot ward Soy oil, Buar seed, Shann, Repatduslan sean ard Soga besvaeod
2, Operating Pesuls
The prafitabifty, of tho Cempany 5tk currant finaneial vaaris more of leg &l par
s cainparad 1o e prafilnbiitye af e Gompany inha provicas linancial yesn

i (5. I L)
Partioulars

Currant year sncad Previous year endod

21 March, 2011 31 March, 2010
Tiai Inedme A019 B7.40
Aciminiairative arsd alber Expandturs Aa0.69 .05
Prafil albar depracialion & lax 4B.25 45,92
Hosarva & Surpliss RS AET B
Grimrard Asaats PR ane,54
Ciarar Leabilities & Pravisions 124.57 8360
i Current Assets 111,01 12023
Sinarg Capltal 07 458,047

2. Futura Prospeeta and Qutlook
Giives e robust growth prespects in Indin. the Company aricipatas. oro-eim
and atanle grosath with (ke geal of achioving =usiznabla 'r.uparlclr redirns whiln
manaqing rels grosantiy.
Thr Company as o MEFS enqaged prademinanty in iha businass of ivestimant in
saauriies ard duhure prospects Bre chsaly- linked with the buayansy of tin seck
kel which apar from palitical lackars is a lunclicn af couparata prrfammance
and evarall sconcmic grawil,
Tha Gormpany Pas sknilicard puated ivvastiments; which are axposed B fucuntons
In slock prices, Thess investmenls ropresant-a mataia: peeticn o tha Campany's
busiress and s surnierabl e lactuatians indba slock markels, Any desing o
thir g od tha Company's quodod Investments may alled ils inancial pasilisrs
an the rogults of s cporations, Novethings your company HRa a walkdyearsilied
partldie af stocks o meigata any shazk markal fesiealions and the managamsant
corlinapusty manitars marknt cxpesura dnd manages an aclive pomlclics In the
CENing yednE wo will sirengthon and expand our paniolie o farher penetaie 1o
1l Irelian sleck market.
Thie cormmadilics beokirg Suslrass s baing sirergthansd @it ic Inliatae o bule
a divarsiliad careneditias tading platinrms. The Campany haz alae abiained tha
Tradiag Membeship of Kallonal Spal Exchonge Lid. on 247 Juna, 2091,

Hatlorol Spot Exchonge Limited (NSEL) I3 a Mazkanal kved irstiluinalized,

Elrctronic, Transparent Spal rading platfora, which iz poizsd o ransfann the
cammacily market by way o raducing he cost ol imermediation ard thesohy
‘praving maskehing eftciensy, NSEL s M slate-ol Se-arl ongarized and structuned
marked placs proic g acilitias for sk frea Snd hassa frea parchnse and s ol
wanods cormiddilies insiuding Gold ard Silver,
MSEL kas intreducad lully aulcrmatad sergen based spes radng far commed e,
il usesa madam, fully compatarized trading svstem designad to oHes markel
paticipants aerags ti langth and breagsn ol e counlry & safe and easy way 10
radn, consoguondly E-godd (s avdanle noa minimam danomiraticn of ane gram
o rednil inviesiors.
The Gempany 52 aliving e cepanding _und slimutaling the business of commedity
Irackre) apar fiom stengihening s poithalic. The managnmond is Ekeng alfectie
slepe in ander Ie actampliEn e geal ol aransing B cliemole and marknt far
cammediing framing

8. Rish= and concerns {
Singe e buzingss of 18 Campany petans o linancial aan capilakinhensha secar,
Ik perfarnances anilicanily depends en the dueluations in ihe courdry's macre

aunramic indiealons, counirgs seoacmis grawin, inlermaliaral demand, pricas, the
greamment polcies bwards tha induatey, inlenasst sate velaliily, acocname oy,
raarkat risk, liguidily dsk and cred? risk. Tha comrmudty darsalivas antivey of an
argaaization could be subject % rogulations, inspackans, penalbas by Farssid
Markal Comimiaaicn [FRC).
aur campany montors all iha evants, procasses and cevelopmenls ana regular
basts o enzure Umely meaguras 1o rigk cenlainmem by dévalopng a risk culhea
and by folowing prkdant bugineds and Iz_.k ranagamant praclicos.
G, [Intarnuef control systems ond thedr ndequacy
The Gompany has praper sad adeduale ayaleen of inturnal conlrals cammensdnals
vt its sloa $a ensuro Bat @l ASSEE A satadarded and protecied agansl o
Iramiunaulbarieed veo or disposilicn ard the bengnchions are auhcrized, mecorded
ared reporied corectiy,
Tha intamal conlred gysiem is designed 10 arsune Bt el inannial and athar receeds
arg mefabla T praparv linascial Statemants ard alkar daln ard far malntainkg
accwnlsallwqréssm. Beasidas the Audit Commilng of 1ha Board of [Hreckars of
he Conpany panodicly rodews The dunelooalily ard aoaguacy of e inteoal
aantee! systom,
7. Human Rosaurces
Tha Company sartinues o pravide a pialloem far indbsicunl onporunitices &ne (o
arawah in kncwlacdge and skils afils people. Tha refatianshipwith all e amployeas
cantiiees o be cordial, The managrmant acknewledipas the contdbutian af iz
ampliyeas and the spiit of commamant dameasiratas by ham in raaliziing Ihe
SO ANy s viskan, The compiry s emphasizing on nnumber of new inilatives which
will furihar enbaiis e company's ubiliy w aliroctand retain high calibes emaleyass
tor dagtar grevwlly of the Carparys businass, =
DIRECTORS REFORT
Your Dircerors have pinsuo In prasaming iha 19% annual Rapet on the busiraes and
cperalions of your Company iegathar with the Sudilacd Ascauns far tha tinancial il
arrded Margn 31, 2011,

FINANTEAL HIGHLEGHTS
1RE. 0 lace)

FartiGulars Fizaal ynar andnd Flacal Yapr anded

Marnch 31, 201 Karch 31, 2610
Talnl Income anig BY B
Froth Before depreciation & Tax £8.20 5,56
Dearaciation 1.14 1.74
Faodil Balioes Tax .01 5464
Prosdgicn for Taxatian 9,78 652
Fendi Altar Tax 48,24 4612
Balania Prafit BT rem sanior yoar Ak 124,54
Fri#n aaitalile [or appraprialicn .5 PaE BS
APPROPRIATION:
Iransior 30 Rosani Furd 265 [ER
Privpaged Dividend 16,50 13.52
Frivision loe Dividend T 274 224
Frodi CIF 1o Balance Sheal e 72T

RIRIDEND }

The direcines raccrmend dividend amounling 1 50 Pafsa par sharo (5%5) a5 againss a0
Palsa par shane (4%) lor 1he previous year B s recemmnndalion i5 approvad at the
Tetheaming Anndel Genaral Maetiag, il waule invciva cutllaw (nxcluding divlden ta)
al s, 16, 90,2007, Dhvidure i will ne subjact 1o iha apicabla fuoalion saies.

FFHANCIAL CONMHTION AND RESULTS OF OPERATIONS

Your CGompany's parlormance in 1ha linancia woar andar. roviow i at pag with tha
pordcmmanc in he pravicus linancial yaar o lermes of prafit aftar tax as is grallt aftar tax
im Ahe curmenl licancial yearia Fe, 420 L'ac;. a5 campanad 10 prewious vone's pmdi aler
tE arngnling by s 518 Lacs. ’

Tha Indian capital markats witneszed oot ity i thi sarliod part of FY 11, Tha
mirkits wors ako pasibenly indlignead by some reaacnably prcsd large punlis secsor
Isues livy Coal Irdin. Hownvar, suharcguanty neqalive serineals adssmer ofacied
Ihe markets. The marcats, Iharafore, woprt throagh aoeme dilfcoll times allor scaing a
mir high on Diwali 2010

The oquily markeks continund b Bo affectad by alackalinleres by ralail iressiors, volalis
Fll fows anid cancemns on corparale anmings, Hah imerest rabas alao alfecied capssl
raigng astvity. The sermmodily markeds wara aiso walabie in view ol pressune an glabad
sommodily grices. Howovar, with on copnctad bacst in the infrasiruchin exgendiluns
ared wilh the indusiries alreacy Incing capaniy crunch, we hope kFepslment achvily wil
rendve, Assuming rarmal monscan, A8 prediched, ard ireraal e atshiization we expich
capltd metketz 1o mpress from Seotember - Doetabar 2011,

Maragamant. Discossan and analyals of Tinencial eerdilien and vesulis of apeation

. i the Crempany dor the year onder resiow, ag -slipulied in Glavse 49 of 1ha Listing

Aqrasinend wilh the Sleck Exthangas, we given s o separnhe sinbemeal In 1he Annoal

Aepert 1

COMMODITY MARKET

The Company sarnad & brokorago on commarity axchangn of A5, 522 Laca in tha

tinancial year undor raview as campired 1o 2,77 Lacs in the pravicus linancial yaar

|u=titying the poteitial of IS sector.

Thu Company had also abdalned Ika irading mamrbarahip ol Nallanal Spol Exchange

Larnitesd fMSELY in the menib ol Jana, 3011, MSEL 15 6 Hatloral leesl irstiutonalizad,

Elecironic, Tranapananl Soct rading plattarm, which is poisedicirarsfanm she commnd iy

;slrbat By way ol racusng ha eoslal ilrllurlr.-odimiuu and thareby improsing markaticg
Hiclency, . E
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HEEL 15 1he gtate-al tho-arl arganzed and stncturad Markel placs providing Fealities
Aar ks Tres and hassle: ree purchabse and sell ol waroug coromodines nslucirg Sale
and Silwar, MIEL has inlrodused Fully audomated scresn based spat drading der
commacdies, JLUseE 8 mocarn, fuily comadnnzed racdag ayatem dosigned 16 ollor
mareal pamicipants acresa (ha langlh ane breagth of me counfry agale ard DAy Wy
tradn, soreagisantly E<peld is Svailubda in o minimum denamyation of cra qram far rakl
Irwasines whille E-aitvar 2 aawailabia i 100 gram genomination. The MSEL alse has
Cappar, Land znif Zing (n thair E garies oplicns. Thisalkws a parzan b hakl all e fiva
metals in his demot aczaenl.

With- mora expedenca in I ling ard pragant managemant ¢ ilis ssmmarzial zad
Ainancal naks, your direcicrs we confidard of achieding Frgghis retams frany his aziiny
Frihe yeare o coe, :

CORPRRATE GOVERNANCE

Acddntaled rapart on Corparale Goverrance ard i Cand cate from e Practiierg Compang

Snnradary ragasd e complisrcs il sardilanes of Gerporsle Govararss ans sipulbas

by Cleaig 25 al 1he Ligling Agrecennnt wilh Ha srack emchanges, hawas bonn fumishes

inthe annual Fapetand larms por of ths repart, T

DIRECTURS: AESFONSIBILITY STATEMENT

Puriuant 1 B fequiramant undar Seetion 217 [2a8) 6 1ha Gomoaniae Acl, 1956 with

rusgect lo Cirechor's Aespocaibdity Stalomun, your Diencsars sarily s [ollows:-

) I ARe preparalicn of tha annual neeoants 1oe $he lingagisl wiar erded 219 March,
2091, the appicabls sccaurding standards have Baar olowed.

y eurdinesions lave selesud such accaunting policies and apalissthem consisinrty
ard mada udgrments and selimates hat am regonnbia o pasdent s s i gvo
At and fair v of e saale of alfaing of the company'na At A9 March | 2011
and ef 1 prisfitof she campany for the year urdes fedes.

1= e dirgciess hiaen Baken propar ard sullician cam farthn mamtarangs ol
aliaquite nocaunting eecande In accondance wilh the prosisions of 2he Sompanies
At TA5E for 3

Il safegaardicg tha assess of the company ard dor proventing ard detecting Iraud
ardd ather dregulariies;

{uk Your diractors hasa prepared the annual acceards af the Company on'i gaing
aErcam bt
PIRERTORS

b, Sant Kimari Agrawal and M LS Mady, Dissclors af the Campany zrofinhils do
ralina by rozalion at e arduing Anmeal Ganaral Mesting,

Thr afdrasaid diecines bairg algiole aflsr ibamesks fr re-appoiniivant. Tha SBaaed
of Dirasloes racemmends they ra-appaininen 2s Cirechars:

A bkl resame ol Divectors recommended far appointnent’ e-appainingn: as Dirasioe

abthe aregiag Anaual Gecoral Maoting, neilore af her expestiae in gpoeilic fanchonal
IS | ane nnmng of companies 1 which they kol the siractorship and b membenshbips
chalrmanstip of commlibass of he Boand, o slipuBled wder Clause 48 f the Lisling
Anraernant wilh lhe Stack Exchanges, ane givan in section on Gooparalto Gavarnanse ia
Iz Anruul Baport :

Thnraarc on ether changss in the Composzan af tha Baned of Directors of tho Company;

AUDITORS :
Viewr Compary's Sixtubony fulilon, WIS PEHCLUSAR S O, Chintanad Acounants.
Doallii, hodds edfice anel tha corciusion of tha givsaing Arnuad Gengral Manting ard iz
eligille for re-appalalment. Tha Sompary has rozaived o lathar fram a1 the cfact
Ahat their appobtmand, if made. weald ba withln the preserived s vadar-Seetan
AMBE O e Tomparsas Al 1956, They ara nol alfieowise. cinqualdisd within 1ha
raaning ol gub-gnctica (2] of Seclicn 226 of the Comaznias Act, 1356, lor such
appeimant.

EHANGE OF NAME OF THE COMBARNY

This ndene o this Campany was canrgad fion *Okarat Broshan-Share & Commoedig
Bakars Limiled? 1o "Bharat Ehushan Firaece % Commodily Brokers Lialed and rosh
camficale ol incorpurtion consequent upo charge af ume s asued by 1 Feastear
al CGomparies, MCT of Dol & Hanana on 29% Oclabers, 2010,

A par tha diranlivs ssaed by Forsand Markot Commigssion (FMGY traugh Maticnal
Commueditg & Dorieatlves Evchange Limiled (NCOERY and Mulli Gomamodily Exchargo
o Irwdiss Ll ARKE ) nen mambar company can Beveawonds e “Sonk, “Sacurin or Shaae"
a8 A paat of thair Comparn's ﬁ':mn. Thi ai diracters mandated 1he maroars of
commadity axchanges having the wards *Stees” Soourily” o *Share® 10 renams by

calaling he said ward(s). Thometars, e reed far changein name of the Sompsny e

“Ehara! Bhuskan Share & Cermodity Brokers Limitad® b "Bharal Bhuzhan Frarcy &
Commarity Brakers Limibed® eccasionid in arder 1z ergune sdbarance 1o hn Farsasd
Muskat Sommvasion (FMCT 2 Mulli Commzcity Exchange Lid, (MG} direriheas
BARTIGULARS OF EMPLOYEES

Fravisions of Sactian 217{24) of e Companias Act, 1956, read with Companins
(Panizulars ol Erployees: Rules, 1925 oz amended fom tims 1o ma ara nes appicabla
I Comaary, 2irca noamoloyea of B Company wes © raGeipt af the remunrration
n nxeess ol tha limitd as spestad in the sakd s,

SUBSIDIARY COMPANIES

The samaary dona rab e ary subdidiang company.

LISTING QF SHARES

The Equily shares.od she Cempsny canlinue o be ligind on 1ba Bembey Stock Exshange
Limin] {BEE)-and the Dalhi fack Exchage Associnion Lmiled (ESE)

PUBLIC REFQSITS

Ther Cerngrry has eerdinues 2 policy for not nccopling amy publlz daposts tunng the

Lmary

STATETOAY INFOHMATION .
The Company's (Discosara of parculans in the rapons of Deard of Dissors) rules 1268,

facdiras e daclosaro of paticulars regarding conmervasian o aneaoy 0 Form & s
lazhirakigy Asserptan @0 Foam B grascroed Ly o rles. Tha rcairamant of Farma A
ariil B are real appdcaaln, a5 cuar camgany i et 4 maruRisioriag coman

The corpary hid na forokn Exshange sul-ge of millaw danng the vaar

ACKHEWLEHREMENTS

vour Irastars wiould like 10 sdpress thale singare appreciation for iha oo-coemtlon
antronpgn; asgisiancs and guderes by thalr Ausingas assacialas, bankars ard clienis
and albar business eonaliuerms far tdie continmed sapper Ahioughsu the year, Soar
Direclors also sincarnly ackeavwledya Ihe gionifizant condriballons made by ali the
ainplayees for their cealnasan sanices o the Carpary

Thir Broard vl dke e ke this oppariunity o oxaress s grattacs lovow ab, gorroees
inrantararsa, for your sonlidincs, ancouragomeant and unatintiog supgar.

For & a0 Bakall of the Daard af Direciors

YIJaY BHUSHAN

DIRECTOAR

Place: Mow Delhl MISHA AHLR
Drarber: sluly 20 2011 HRECTOR

REPORT Oi CORPLAATE GOVERNANCE

COMPANY"S PHILOSOPHY ON CODE OF GOVERMANCE

Gomarale Gowamncs esmontaly =10 aysleen by whish companies ame alreched and
cantrailad by fha raragoment inothe best imenast ol he elakalbaldors ong olbera,
Corparal Gosamarey angloes fenass, ransparangy and il of e rmanagemenk
Corporade Grvamands ia 8 wiy ol Gfa, miher than a mend dagal sorgulgion. H fadher
inzpios ard strengnens investar's cenfidense and sammilmenl -t e Sompsrn,

s Gomaany: beliedos that the menagemant i 1he Irustes of &4 inwstoms capral and
15 abdlgaled jo madimize sharbaldors valse over e loaa e while prasareing e
Interazcs ol all'ils Sakehaldors, Such Be amoloyass, caslamaers, baslnass partaaes ¢
vardoee and e sagiity st lange, g commiad 1o high kees af atbics and mbegrog in
All 55 busicass dealngs that evakds all cenllizis af intbarast B crsar s condus tusinass
Wil B prinziples, your company sreates simple nopoata Sruciu@s based on
Busirass rands and malmaing 4 high degrae afansparercy hreagh ragular dsclesures
and pfeaus o adeguals sanial sysiema,

The aibyectbeg of yoar Compar iz mol ardy ba meattha stabilesy raguisemenls but alst e
guewindl yardd IF By lormilating such syskams ang procacures £6 as 1o ma lhe
managamen con'glebaly fransparnnt ond Instautona e sourd. Tha Sampany is 18y
cemmitled W lelo the proceduios and praglices inconlesmily with dause 439 af Ihe
Lizeng Aarsement of e Slosk Exchangas, ns applizabie, Your Dirsclons prosant tn
Campary's Hepert o Gofparate Guvemarca ns urder,

Bawerd of Directars

The Seard of Qiraciors compnass of 7 diresiors, owl af whics 4 diaclng A nen
axpedulive prameder-desctars nrdd 3 iracbos ape indupundnrd Cireoioeg,

‘s pee Tha declaralions meeeivad ay he Company, neas of IFa Direciars are disounlitied

under Saclien 2F40100) ol Lhe Companies Ac1; 1356 read with Companias
ACsqualification of Directors order Spcion 274410000 o te Compsnies A, 1666 Finlas,
2003, i 2 L q

Thay Bisard 15 ranponaible for ke mansgumped of e Dusinase and mesds at eas) onee
in-aquartar far d2chiarging is rohe ard fureiking ard o congicer quariry arormance
o the Campary arel fnunciad tesulls, Dudrg the vear undis resics, 4 Board MBngs
were e ar May 24, 2010 July 20,2090, Oclsber 27, 2013 and Janugsy 27, 2041, Tha
fig Bilien oy b cangecutive mealicgs did ant axnean dour meniba, Ta enalie lba
baard fo discharos It respansiiliies oliachivaly ang take inferrmed tagisions. tha
nestszany informalicn s mase availabd o the Seand thraugh agarda: " Tie Baard
enernbars In cargafation with Fe Chairman may beng up sthee snafledd loesangidaration
at the' Board mariings, Aeguisite information undes ta i@l and s per tha sl
applicable quidelines on Comessle Guearnanco ard cibar matarial and sigrillcant
irtermalicer are placas balons the Bagnd t anable iLto disenags e wepanzikillly of
slrafegic suponasinon of tha Gompany.

Tha nwnes and calagodes of tho Diresicrs on the Seard, Ihar stencance sl Board
awtings babd cunneg the year and at the last A2M, a5 alse she numbar of Diecarships
and Comirdtine posion os:held edhemn insmer Palie Laaied Goenpanies a5 on' a1
Mareh, 2011 zro glunn bataw:

Harg Gahagary ol Mlgdarer. "M ol hep “!hz o Wi eeher
el Slteciorstia Fornd Lol Dimcleestip Aeand Cormiiem
Okeser “ Mentrg AGH 1] by
Ghaimen: Bamher

K. Wiy Rhoshan Promotn: ¥

Som Eritive 4 Yoi 4 5 '
Wrs: Mo ahuys Arondles !

M- Espilie 4 Yy 1
Hr. Jdegash & dhija M- Exsiulba 4 Mo 1
Mrs. Eart Kiirpe
Hriaal, Hene Exavulvyg & Mo -
M Pavisde2 Singn Irzepsnzian 2 o |
MG My Inefepsnan & o - :
R Fubfip G rdozandnm L B a o

“Direztershipe in. privale Lrniled Compaales, Assaciations, Memburships of banagiog
committnes atvariaus Chambire! bidies as will 6a A%emete Dirsclsbrps arpoxclused,
i aeeedance 'with ctaude 48 ol Esting Agrepmant, MembershigdC hairaunship o aniy
It Aicit Cormitiees snd SharehslvarsInvestar's Grisvances Comritives of all Pubi
Limbar Companies hava boen conskdomed

Bral resume of Dieckirs huirg ro-eapolted al lha arsuing Annuad Gonaral Mesting
narure ol tieir capnrlise o spacill: lunclional @reas b5 durnished normuacar:
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H1 s, Sant Kusnar Agrawal
Bire. Sant Bumari Agravsl bas ks caprnenice of morg than 25 years af
ineastirant in shares. Sha is o marmbar ol he Dalibi Slock Exochanga
Aspodiation Lid:
fiit: Sh.RLCMady
“Sh, BLC Moy iz a postgraduale, Cerlificated Assatialo of Indian sty
of Bankers, Chial Gararal Managar (o), Foaserve Barik of India, lndusirinl
S Expan Sradil hasing sxperinnge of more e A8 e in e Feaars
Bank af India
CODE OF CONDUCT \
tha Board of Directees of the Gampere nas @il down o Gode of Songusl for all Bearnd
Marmbara ard Senlor Manaoemert parsanngl; The aald Gode of Cordust has alae been
peatzd on thewabaibe ol bhinvestrmenis.in,
AT b Bxacd marrbars and seaiar maragomenl tesoanol Bave aflirmad samaliance
il this Cada forthe v ended 219 Mawh 2011, .

BOARD COMMITTEES

A CAUDIT COMMITTEE )

Tha auedt Camanitien of the Board comprises of fear Man seeculive Dirachars majarsy
baing ndeperdemt iz, #Ar Kudeen Guala, M 2y Brashen, M Bavindra Singh and
Kir. -G Maoy, indapendent Lirectar, chils e Aude Cemmittaa, Al e membars of
e Canernillen ar amfnans puulu::lu_'lal:: and draw upnn i axaesioncg and expeshise
0 d wide dpeclruen al Tuaclional sroes soch an lirance &g corparale stedngy. The
PRinary ¢h-_'a¢|i-.-_& ol I A00il Copmretisa =i nanitar and affaclivedy supemvise the
Cormary e linanz el ranaring procees vith A view e aravkle accurdle, limaby aed proper
dzcieangr ard e indagiby and b guality of Te finarsal reponing, :
The Compastian ofthe Al Committes maats he requirements of accion 202001 the
Camainas -‘7'-I'-"F. 1558, end elplse 490l he Lising Agreement. The Company, Secresany
Aot an A gannginmy ol (ko Anckt Commitlee maeiing,

MEETIMGS.

Cnirng the vear desravigw, the Cormmilae mel four linas held on May 2-1-_. 20790, ity
29, 2010, and Cctobor 27, 200 0 ane Jansany 27, 2011 The adendance of the membees
wf (he maoling vers os lollows:

Mame of ihe Membor Status Ha, af mertinga attended
k. Mo BHushan Ko - Excnibve 4
M. BG Mody Irdepandant q
M. Bavindrar Singh Indupgndu?nr z
M. Kuldonp Gupin Indopnnnani 2

The terms af raferonce of tha Sudit Commitkae 2 in ancarduncn with ha [ETRRL P TH
al e Claves 8500060 e Listing Agrasmms ard ag spesiion by the Board of Dircotors
ol he Campany ¥

H: REMUMERATION OF DIRECTORS/REMUNERATION COMMITTEE

A tha Gomoany ks net bavng any Exncidhes Disscdar and ne semisaraicn 4 baing lo
tha direators oxeopl sifling faes, hemfare, no ramunertan cammibtae RS Dean
conalitnd by {ho I:}.'ln'p.'ug(.

G, SHOREWOLDEAS! IMVESTDR GRIEVANGE COMMITTIEE

Tk Board has comaiied Sharcnelters? Invasicrs’ Griavance Gommiltas compiaing
o S Mishi anvia, W RC: Mady, dedependert Diresicey and Me. Jegesh G AR
Tha Comrmitlea is chaked by Mg Risha Shuje, scn-exacctzg dirmelon

Tha Cormpany las boar siking all sicps b ensure that Sharghokder's dnvosters
er.-'.\‘.‘ll::n:.unllvi!ihr. i givan dup priarky ard matteraissues ara rosoived at tha cadlnak
TheGommdlpd reviews complunts recalved and Appropriate aclion i3 laken promplly,
Thi Cammitboa. alsn evarsecs tha paremancs of the Heglalrars o Transier Aents
ard FRCEENme s mensuras bo impeoss e loeal of Fvenstor sandeas. To raaclve S radnass
g irneweslars’ gomplainis an axclisive f.mail 10 was crosted namely,
rwnspegiovanco @ bhpmibbamhengom an wikzn she invostars wall b able 1o reglsher
thad complaints and s lake resngsary llow-up dciens tharaen. Tha sad email 12
fis Al boan posied oo Ui websits of Shiead Bneshan Gracp, Tha GompanySecratany
AlE =R compiante allicar o v Company:

Ditwring i waar tie Gemeany recelyved BF requesis’ coqplanis om sharahalders, Al
the complaints ware alendad smimedialaly and rascivad 1o thio salisfactian of e
sharahaklges, Thote was ng l:'ﬂ-l'ﬂl'.‘ffl'l’l] ‘oulatancing &g on 31 March, 2041,

Thi semnitice mataf regutar inbervals fo sheck whathar indeaior colreapardence
grievanae g sotaad within e sime frame, Four maetings of ShacehslcersInvestars
Griayarcs Gommiliae wand held during the linancial year enided 247 May, 2090, on 280
Jisyy, 2010, G 20 Odtsber, 2000 ard 277 dany, 2017 . The atlendanca af aich

wsambsr of tho Cainenilen is ghven bekiv: .
Kamu of the membar Status ) o of maatings attended
téra, Misna Al Man- Exaciuihia 4

M Jogash Aljs Fan- Exaruthea +

M LG, Moy Il ot 4
GEMERAL BODY MEETIMNGS:
Thm s frea Anrund Ganany Meatings af the Company wana he'd as ander:

Firatraial Year Lawaicn Late Tima

2COT-2008 Sreb Aumlaiom, Majowas Mam, 2000200 TR0 Ak,
Dali— 10054

2GR ShabAuditecisy, Hajriwds Mag, 26002008 4100 A
Dthi — 410 054

20092040 Shah Audiorias Ragpidas Marng, SOOEIN0 00 AN,
Zedhi= 110 054

HECLOSURES

a] DMsclosures an materially signliicont related party transactions f.a.

transactiona otibe Company of maderial nntise, withits promoters, the direciens
of Lz managament, thelr subsidizring or reladises ete, that imay lawe petendis
confict with the inerests of the company at large. !

Hane of fintrareasinres wilh anyg of the ralabed aarias wara ncoallists will-abanees
af 1he f}nn‘@nrr,'.

5} Dedails of non-compliones. By tha Compainy, pansltioe, alrichres mpesed o

ihe Company by Steck Exchindes or SEBI, arany statutony suiberity, on any
matier ralated o capld moreats during the 1ast thren years.
The Compary has  complicd with all the ranuiaments of e LiSHRG npreamant
with g -Stack Exchanpas as wol as ragulabons ard qudalines of SEBE, Bl
panallies kave Bagn leulec or  Shdchees heve Doen gessen by SEBL Sloc
Eacharges or any alhar slatalong Aty 4 maEibans. malaling cigilal markets,
inita el rae Yadrs,

MEANS OF COMMUNEC ATION

o) UARTERLY RESULTS
Pursaand hothe Clease 41 of iha Ligling Sgranmens ol g Grrapam wih th Sk,
Exehanans, i Company regulady ingmabed Suarterly Lnadited sz wal as Audined.
Anancial restlla 1o Sock Exchangas immeciataly asar b=y are saken o mecand by
thipSnar (QEanery resille were aubiared in The Fonesa” |English) ared “VirAsjun®
pHirgh at ek

bt Managemenl discaesion and analyets 1erms parl ol the Reporl ol e Dieslors,

GEHNERAL SHAREHOLOERS INFRAMATION

1 Annus! General Mosting
[rate, o2 Soptombar, 2011
Wanug 3 Shah Aodtsriom, & Rajaess Moy, Shi Lines Doki= 110084
Time 11530 AM,

21 Announsement of Guearbarly Results durlng the yesr anded 31052011
Ciuarties ended Dates of Announceman
Juiva, 2010 287 July, 2010
Seplempar, 2010 2P Cretabear, 2011
Cresntrines, 2014 o anieny, S04

Manch: 200 287 Maw, 2B11

A1 Announcament of quarterly raaules for the vaar andaed 371.03.2012
Cueartor andad Teniatlva datas o1 Aneo int
Jne 2011 o baabweek al July 2011
Sagtoraen, 2601 Last wank of Octabar 2071
Decambar. 2011 : Lanl'waek of January, 2072
Marech; 2012 o Laatwsak ol Apcil, 212 ar

Laal wissk of Kiay, 2012
4y Book Clesurs
Tt datas of thn Heok Glasuee are dram 147 Sepemoar 2001900 257 Saptanibar,
2011 ik iz, FiGiushen.
5 Dlviderd
Waur Direslors recormmandied papmine ;.'-.‘_lll'.llubnd{l:bﬂ i e share subject1e
the daclaration by sharekaklers ia thae ensuing Aarual Ganeral Mealing ard will an
paid Bn or albar 165 Ocabarn 2011
i A, Equity Shives bsten an
Shooi Exchanga al

+Tha Bamaay Shock Sichenge
& The Delid Sack Exchange
Aaaccialion Lid., Mew Dalal
 Lraly Hed o both the abave Stagk
Exchangas farthe vaor 1112

0. Aruesl Listing Feas

Steck Cade
A Trade Svinbal ot + Dernkdy Stock Exohange
Stuck Exchangos Sack Code: BHAR BHUSH

Stuck Mo, 811510
B Damall3E in MSOL

arsd GREL L INESOLANG0ES
) Stock Markaot dots {In Ra./par ahore) for tho perlad: Apedl 2010040 March 2011

Monihs HZE
Hign(Rs} LowiEa)
Aprli 2090 1285 1T
May 2010 1140 Has
June 10 116 5.5
July 210 12:07 101E
August 2040 13.00 10.4a0
- Sepbamber 2080 15.24 11,10
Octaber 2010 1214 WLEL
MNovember 2010 1206 9,85
Docamber, 200 1.5 a0
daniEary, 2091 10,70 2,44
- Fabruoey,2011 10,00 o0
March 2011 1054 0.51

B) . Share Prico porformance in compasisan to broed based ndices-BEE Sense
Lampany's shany prca pedamnrss o semaarisen 2 BSE Senasx lorhe lirancial
waar 2018-11

P Company's Bhar price OEE Sonspx
Aprif 2090 103:57% A0 TE
May 2010 100045% G6.67%
Aung X010 107458 10
July- 2010 00 G8% 0 A
'.ﬁIJBI.I-:I't.ﬂl:HI] _'.'I 4,01 RO NET
Eeptomber 201 10585 T14.50%
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Duteber 2010 11158 T2

Havember 2015 103,255, 11k
Decambar 200 102.03% H201%
dEnisry 2011 F1,48%, 1088 R4
Fabdiary 2011 G 524 101,60%
March 2011 A5 RREERIEA

2. Reglairer and Share Trangfer Agents:

Fag sitares held in Phynienl Mods § Caposiiory Mods

MY Alardit Assignivants | id

A05-2048, Anarkali Markat, Jhasdowalail Exir,

Plawe Dt 192 056 Tal: 51540061563,
. Emait da@atankit com
100 Ehare Transdor Systom C
The Comparg's Magistears ard Sharg Travednr Agesils, Mis-Alankh Assgnmards Lig
CAlarRiE), hovieg its redksard ok a1 205308, Anarkall Merket. Jhancewalan Sy T
Plawe DI — 710 0GE harv acaquata il astnacion e piosnas She dbars iranalans: Sharg
Iranstaris usaally affectad wilhin a massrum rered ol 15 cays ranthe dale of racaipd,

1 he doruments submibed are in ardar The Bosd af diraciera confima. all shinra-

sanaldraienaniazian. In thedermut s esowel Alankilis slag a5 Rogistear for
Frodnira thi conimstiiby with badion ! Sacyitlos, Depssitcey Linitedd (NS00 andd Contral
Cencsiory Sorvicas (Inda; Limibsd TCDS0), s

11, Domatarlalinetion of Shares

Tha shanes ol fhe Company-arg availaoly under Aenterinlizalion 1o wilh Marans!
Setuniting Depesey Limiloa (MERLY ard Cenlial Depesitery Sanvizes omia) Lid
[S0EL), Tho Cumanny s sharaaare compalsaréy traded by dematanzize form az per
SEBE piklslinas, 5

Az an 3F March, F011. 27,322,579 alvires have Lean demalertalizgs regrasantng 50.726%
i b Lalal shiros. [26,93079 shares wata in damararialiagg o fagrusnnting Y5067
of the tukatshares as on 1 Margh, 2070 3 >
Indrmatianal Sucuritics Weiification Membar- S0EADI0RS fwith MSDL and COEL)
DISTRIBUTION OF SHAREHOLDING A5 G 31% MARCH, 2011

Share halding of Shareholrars . Shara!
nomilnal value Bebentira Arnound
R Humlper % To Fes, .t
Toinl Toudl
i [2r 13 [} 15}
Lipla: G000 ERET] A TIERESD 21FaR
1) B T et a1 TEE 2EETIE T TEe
001 = E0a0ng 108 268 1EOE 20 175G
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BHARAT BHUSHAN FINANCE & COMMODITY BROKERS LIMITED

{Formerly known as Bharat Bhushan Share & Commodity Brokers Lid

Aauditers’ Reporl

To the Mambers,

Bhiarot Bhushan Finance & Commodity Brokers Lid.

{Formerly ko ag Bnnrat. Bhushan Share & Commodity Brokers L)

Wa hirer aited tha ettacnad Balance Sheet of Bharat Bhushion Finance &
Comnadily Brokers Ltd, (Formarly Known. a8 Bharat Dhishan Shara &
Conimcdity Brokees Lin.) as at 317 March, 2041 and thi Prafil ard Logs Accournt
far_the year anded o hid date anrexed tereto and Cash Flow Statement foe
tive yaar anded on that date, Thasa francial statements are he respoesiility of
thi Coengrany's management. Cur respansibility b= 1o axprass an cpinicg on s
Enancial slatements brased an oy audi,

1. Wa conduciad our audil b aceordance with Auditing Standards ganarlly
accaplad in iadia, Thosa stardands raguica that e plan and pertornhe
alkdin 1o chiain repsonable assirancs Buoul whedher e inancial siatements
are drea of mabarial misatatenents, An puditincludes sxarmining, ona bas
basis, evidence supparing the amaunis and disclosurss.in financial
stalemanis. An audi nlse includées aesassing 1he statermanis, An aucitalso
inciudes azzeasing e acceunting prigcoles uged and signilicant aslimeies
made by the managenent, a5 wat s avaluating she overall fnancial
statamant prasantalion. We believe that aur audil grovides a TEasanGbis
hasis for our apinian,

5 marequired By Ihe Companias (ssdite’s Report] Order 2003 (05 amiended)
issod By the Gantmal Gavernimo 6 India in s of su-saction (4A] of
sockion DRV of the Companies Aok, 19056, wirandage jn he Annexuneg herein
i statament o the madters spocified in paragraphe 4 and 5 of the said
Cirgar:

A0 Furthaer b pur apmmends in e Annexios rafarred to @ paragaph 2 above,
wa tepart thar:

al e heve oblaived all the informetion ard- expiansion which 1o the
best o aur krawladpe ard belisf wers necessary for the purnzoses of
cur audi; :

£l I oninins; propar gooks of acceunr; as requined by law, hive
hizee et oy the Company, 5o 1ar a5 apdears fram our examivstien af
thoza books,

gl The Balance Sheat, Praf & Loss Account and Cagh Flow Stijamet
dagll with by this repart arg in-agraamentwith the baaks of accaunt

d)  In our opnion the: Baiaace Sheat Frofit and Lass Sscourd and Cagh
Flow Statarnant deal wih by this repart comply with the. mandator
Accounting Standards rederrad in sub-gecton $30) of seglion 21101
ihe Compenias Adl, 1966

a] A5 per the infarmatisn ang explanations given Lo us, none of the
draciors of 1he Campany. bz disqualified as an 2% March, 2011 fram
being sppoined as direcior in terrns of clause (ghef sub-section (1)
ol sictian 274 o1 he Companies Aal 1868

i
Iy Insorepinion @nd 1o-the ast of sur irlormasion and acoording L he
axplaridinn given o Uz, Tha said accounts roed tegether with he
Signikeant Accounting Policiog and ether neles on secounis and
annexurns tharaon give the infermatan mquired by the Companies
Ak, 1958, 10 the manner 5o rouiced, acd give a te and fair view, in
contarmity with e aczowting pinciplos generally accaptad i indla;

fi1 Insofar as it redates to Batanca Sheet, of the siae of aftalrs o
hiy Garmpany @s a1 319 March 2011,

(il I s lar as 5 relates o the Profiband Loss Accound, of tha
Frafil ¢ the Campariy for the year eoded on that date; and

[l In ao far 68 iErelies B B Cash Flow Statemant, of thi sash
Ao of the Soogany 1or he year codes an 1hat data.

FOR P BHOLUSARIA & GO,
CHARTERED ACCOUNTANTS
‘PAWAN BHOLUSATI
PARTHER
MM, 306

FAM:H04468 -

Placa: Mevr Beihl
Date; 260:5/2011

ANMEXURE TO AUINTOR™S REPORT
(RE: BHARAT BHUSHAN FINANCE & COMMODITY BROKERS LTD.}
{Formerly Known as Bharat Bhushan Share & Commodity Brokers Lid.)

Felerad to in Paragraph 2 olour report.of even date for the year ended 21%
March, 2311

I} In- respact af it fizm aszets:

a:  TheCompany has maintainet proper records showirg full padiculars
Inciuding quanititative dalails and sibeaton of ficed assols.

b s esplained W0, the fxed ossets have bean physoail vendied by
Ihe rranagamant during the year, whichi Iy our epinion is raasonalde,
Fanving regaed 2o he gize of e, Comgany and nature of Itz a3seds. Na
malariel discrapanaies wian nobced e sach physical eedisation,

(a7 The Company bas ot dispased of subelamial parl o lixod acsals
dureg tha wiar and hereione going cancarn skl of the Somgany i@
ol afesiad.

Iy I respesct af fg ifwantories:

@ Accotding 1o the infermation and explanations given to ws the
Irvenionies nava been physically varilied by e manpgamant duning
The year at rsasanible Interdals.

b Inoueropinion and aceendling to sk infarmation and explanalions givan
Io u=, e pracederas of chysical verfication of nwantary fallowes vy
thi ranEeetant Bre rasanaila o adonute in rokEten o the s
ol the Company- aad 1he naduree of ils business,

o Tha company hes malntsinad tho graper recorss of inventoias., Tha
discrepancies nolicad on verication betwesn she physial variicatkn
and 1he boge recorts weng nat matarial and haee bean proparly daak
within 1he mooks of Beouts,

jii.h The Comgany has nelther granted nor taken any loans; secuered of
unseciad, todrem companies, Ers o olher parties covaresd in the ragsien
mainainad der-Sectan 207 of the Companies Acl) 1956:

azcordingly, parmgspls diiday by, (o) (dy, de) (0 and (gh of the ordor
are red applicabile,

W

i mur ppinion asd accsiding to the information and explanation. givon b
ug, Ihere iz adeguata inforal contool System commpnsusls Wit the size
af the Cargany and tha natuma of ik businass, lor the gurchasa o inveatary,
lixad Basats and aian for b sabe o goods and servisos. Furher, on e
wasls of gur exEminatisn and aecording 46 tha infannation and axpanigiorg
givin (0 uE, we have neilher comi acress nor we have aan-infonned el
Ay instands o majer weaknassas in the aloresaid latemal Gonirol Systam.

) In respesl of iransactions: covenen unses Secfion 301 of the Companles
Aol TRAE!



BHARAT BHUSHAN FINANCE & COMMODITY BROKERS LIMITED

[Formerly known as Bharat Bhushan Share & Commodity Brokers Lt

. BHARAT

BHUSHAN

i, According teothe infermation ars axplanations given 10 us, the
patioulirs of condracls or arangements; Thal needed to be entered
Into in dha ragistar raquired 1o be mainlaiead under Saction 551 of
the Gompnanias Act, 195 hive bagn 50 ariered,

B la o opitian and azcarding o0 he infeamation: and asgianations
glven 1o us, the fransactsns made |0 pursgance of Sontfacls o
wrangamonds enlaret ann incthe register mnmtained onder Secticn
21 atihe 'GIZII'I'IPGI'HE‘S Acl, 156 have bean made al grices winch ag
reamanatila kaving mgard 4o provailicg market prices 81 e elavant
limes.

will Tha company has not acceptad any deposis from 1he. public wihin tha
rgaaring of Saction SEA ard S8A5 or any ather relovard prowisions of 1he
Act.

wil.] Accardirg 1o Me infarmation and explanations sven 10 0s, the Company
hes &n intemal audil system sommenseate with it sizo and nalune of it
hugingss, .

Wi} The nalure of busingss aclivities is such that clyuse 40000 of Companies
Lauditors. Report] 2003 regarding malntenande of cosl raoerd; is nak
apphcablo o e Compar.

i) n respeal ol staktoey dues

. Acgording o the records of the Company and infermation and
explination geeen te us, andispeles stetutory dues inciuding provident
fund, Investor aducation and predactiaon fung, emplaves state
nsurance. Income Tax, Sales Tax, Wealth Tax, Sarvice Tax, Casiom
duly, Exciza duty, Cogs and olhar stalwlary dus la the gxiont
applicabla have baan raguiaily deposited with the appropriste
authariias. There are no urisputad amaunt payable insaegeact of
thi afaresaid duas which wene sutstanding &s at 314, March 2011 for
@ pediod ol mare than six months freer the dide of becaming pa,',-i_Jhla.

b, According o tha infarmsdicn and explanalion given tooug, thare g
rodues o Ingome TawSalas Tax' Wealh Bx'Sarvice TaxCustarn
Eapiaise duty (Cess, sutslisnding on szcount of any dsguts.

w] o Tha Company his nat any accumulaled losses and aiEo nob Incumed any
cagh logses during the finsncial year covered by our audit or in the
Immadiataly pracading linancial year.

wl As the Company hes ne any oulsianding dues of Nirancial instiulians,
banks ordabeniun holders during the vaar, peragraph 4 (=) of the ordes i
reat-appicable,

®iy Accarding to ihe intormalion and sdplanalion givan 1o us, ta somparny s
not-grantad any loans and advances an he basis of Seeunly by way af
pleage of shares, dabentias and sihar saouritios.

ity As ihe Company is not & chit fund or a rdbmuiual berefil lupastsocialy ta
which tha provisions of special statute ralabag be ohd fund are appheakle,
paragraph 4 {xiiip G the cedier i rat applicalike.

wivt According o oandormation & asplanation givan 1o us, the Company hes
maintained croper records of lkansactions ard contiaclsin respel of adivg
in sharas, securifies, debentures and other Investments and brealy enties
Fiver: bian minde: Aherain. S tha shores f debentanzs S wnigs a5, hove bean
hald by the carparty it ils own name o pledgod wih athers excoept fae
cerain shares pending lor dematsdallzation or bad Salivaries pancing far
roctilication,

wy) According B micerratan and explanabion gluen i us, during tis yaar . tha
anmpany s nat green any guaramies lor lpans taken by athars from banks
S Tinarsial Inslilabons.,

ayl) According 1o the information and explanation given to us, during th yaar,
ihe Compiny has not sotained amy lerm Loan,

wuil) On the basls GF gvesall examination of the balarce shosl of e Comsany
and infarmation ard explanetion given ta us, wa'raport thed during e yaar,
The coemzany has ot rased funds aithar ar shaet Lorm basis ar long fern
hiasis,

wvily Curing the yees, the Company has ot made ary pretereatial allolmant of
sharas,

Wt Tho company bis not ssued ary debendures during the yaar,

ax]  Tho aeergsany has npl rcsed any cronoy beoway ol pablic issae, desng fhe
daar.

wai| In gur epinken aad accormng o e idormation and explanation: givan. o
ug, i drakd an or by the Comeany has beer retized or resartad durng tha
yaar nor wa haee bees informesd of suach case by management,

FOR P. BHOLUSARLA & CO.
CHARTERED ACCOUNTANTS
PAWAN BHOLUSARIA
PARTMER

. N EDGD

FRM-DOI4EEN

Placa: New Doelhl
Date: 25002011




	BS.pdf
	cheque.jpg
	cheque 001.jpg
	cheque 002.jpg
	cheque 003.jpg
	cheque 004.jpg
	cheque 006.jpg




