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....on thursday also 5080 

levels will give immediate 

support  while 5120 will 

provide immediate 

resistance to Nifty ....

Nifty Outlook

Support

5100/5080/5050

5137/5150/5170

Resistence

Market Strength Indicators

14 days RSI - Up by 1.2 points at 
57.38 levels 
  
14 days SchRSI - Up by 4.68 
points at 85.56 levels 
  
Stochastic - Down by 11.46 
points at 40.27 levels 
  
TSI - Up by 1.25 points

Market Intensity 
Indicator

NFP - At premium of 1.9 from 
premium of 6.75 earlier 
  
Advance - 911  
  
Decline - 539 
      
Volatility - Down by 0.05 points 
at 0.16 levels from previous

Other Indicators

FII's  Spot - Positive  
  
DII's  Spot - Positive 
  
F&O - Positive

14 days Schotestic RSI (60 minutes chart) closed at 77.20 levels & traded above its 9 period EMA for whole of the trading session and managed to 
close above it. On thursday it may try to come below its 9 period EMA levels allowing Nifty to continue its resistant around 5137/5150 levels. 
  
Today Nifty consolidated above 5100 levels for whole of trading hours and closed above it also. For thursday also, continuation of sustainability 
above 5080 levels will open for 5150 levels or above. Below 5080 levels, 5050/5020 levels will provide strong suport to nifty on intraday. Above 
5100 levels Nifty has immediate resistance at 5120 levels.

Spot Nifty Daily Chart Analysis

Afters 3 day for Nifty in bear zone, since eleven 
days it moved in bull zone and is closing above 
Super Trend, over 240 minutes Heikin Candle.   
  
Today Nifty closed above 5100 levels. 
  
Nifty today also consolidated below 4th speed line 
and closed below it. Speed line is drawn from the 
high of 5629.95 (22/02/12) and low of  5136.10 
(29/03/12).  
  
In next few 240 minute Heikin candle Nifty have 
to give closing above 3rd speed line to move 
towards or above 4rd speed line (around 5150 
levels). Only closing below 3rd speed line wll 
increses probability to slide towards 2st speed line 
(around 4800 levels).

60 Minute Chart Analysis

240 Minute Chart Analysis

20 days SMA - 5006.73  
  
50 days SMA - 5061.81  
  
200 days SMA - 5073.68 
  
Bollinger Band - Trading 
around Upper Band 

Note on Nifty Intraday Price,OI & Volume (20/06/2012)

On wednessday rise in Nifty (0.32 %) was registered with fall in Nifty June 12 futures open position (0.19 %) and rise in Nifty spot intraday 
volume (0.45 %).   
Nifty rise with fall in OI and rise in volume suggesting that the market has a lot of traders initiating from both sides but larger traders may be 
liquidating into the higher prices. The market may be vulnerable to larger price swings as shorter-timeframe traders attempt to trade from both sides 
of the market but liquidating before end-of-day. Often signals of a market turn near-term or continued volatility. More common at significant tops 
(or bottoms). 
Current rise of 0.32 % in Nifty was due to short covering in Nifty June 12 series. 
If short covering continues it will allow Nifty to trade above 5100 levels. However, if fresh short build up initiates, it will keep nifty trade below 
5100 levels with 5050/5020 levels as crucial intraday support.

Moving Average Indicator

Spot Nifty closed at 5120.55 up 0.32 % after ranging 
trading session with rise in volume which was below 
its 20 period SMA. It made a high of 5141.70 and 
low of 5100.70 levels in intraday. 
Nifty closed above its 20 period, above its 50 
periods and above its 200 periods SMA. 
Momentum oscillator is indicating that Nifty is 
trading around its over bought zone on intraday 
chart. 
After trading in short term bear zone for almost 24 
trading days Nifty since ten trading sessions is in 
bull zone. If next week Nifty manages to give 
closing above its 20 period SMA, it will be 
indicative for short to mid term bull phase. 
On thursday also 5080 levels will act as 
immediate support while 5120 levels as immediste 
resistance. Sustainability above 5080 levels will 
open for 5150 levels or above on intraday.
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Buy Nifty June 12 future @ 5113/5119 (spot) sl 5089 tgt 5137/5150 
Buy Reliance @ 731/734 l 724 tgt 742/749 
Buy Yes Bank @ 332/334 sl 329 tgt 337/340 
Buy ACC @ 1244/1251 sl 1231 tgt 1264/1277 
Buy LT @ 1337/1342 sl 1324 tgt 1355/1370 
Buy Tata Steel @ 422/424 sl 417 tgt 429/434 
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14 days Schotestic RSI (60 minutes chart) closed at 77.20 levels & traded above its 9 period EMA for whole of the trading session and managed to close above it. On thursday it may try to come below its 9 period EMA levels allowing Nifty to continue its resistant around 5137/5150 levels.
 
Today Nifty consolidated above 5100 levels for whole of trading hours and closed above it also. For thursday also, continuation of sustainability above 5080 levels will open for 5150 levels or above. Below 5080 levels, 5050/5020 levels will provide strong suport to nifty on intraday. Above 5100 levels Nifty has immediate resistance at 5120 levels.
Spot Nifty Daily Chart Analysis
Afters 3 day for Nifty in bear zone, since eleven days it moved in bull zone and is closing above Super Trend, over 240 minutes Heikin Candle.  
 
Today Nifty closed above 5100 levels.
 
Nifty today also consolidated below 4th speed line and closed below it. Speed line is drawn from the high of 5629.95 (22/02/12) and low of  5136.10 (29/03/12). 
 
In next few 240 minute Heikin candle Nifty have to give closing above 3rd speed line to move towards or above 4rd speed line (around 5150 levels). Only closing below 3rd speed line wll increses probability to slide towards 2st speed line (around 4800 levels).
60 Minute Chart Analysis
240 Minute Chart Analysis
20 days SMA - 5006.73                  
 
50 days SMA - 5061.81                  
 
200 days SMA - 5073.68
 
Bollinger Band - Trading around Upper Band 
Note on Nifty Intraday Price,OI & Volume (20/06/2012)
On wednessday rise in Nifty (0.32 %) was registered with fall in Nifty June 12 futures open position (0.19 %) and rise in Nifty spot intraday volume (0.45 %).  
Nifty rise with fall in OI and rise in volume suggesting that the market has a lot of traders initiating from both sides but larger traders may be liquidating into the higher prices. The market may be vulnerable to larger price swings as shorter-timeframe traders attempt to trade from both sides of the market but liquidating before end-of-day. Often signals of a market turn near-term or continued volatility. More common at significant tops (or bottoms).
Current rise of 0.32 % in Nifty was due to short covering in Nifty June 12 series.
If short covering continues it will allow Nifty to trade above 5100 levels. However, if fresh short build up initiates, it will keep nifty trade below 5100 levels with 5050/5020 levels as crucial intraday support.
Moving Average Indicator
Spot Nifty closed at 5120.55 up 0.32 % after ranging trading session with rise in volume which was below its 20 period SMA. It made a high of 5141.70 and low of 5100.70 levels in intraday.
Nifty closed above its 20 period, above its 50 periods and above its 200 periods SMA.
Momentum oscillator is indicating that Nifty is trading around its over bought zone on intraday chart.
After trading in short term bear zone for almost 24 trading days Nifty since ten trading sessions is in bull zone. If next week Nifty manages to give closing above its 20 period SMA, it will be indicative for short to mid term bull phase.
On thursday also 5080 levels will act as immediate support while 5120 levels as immediste resistance. Sustainability above 5080 levels will open for 5150 levels or above on intraday.
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Buy Yes Bank @ 332/334 sl 329 tgt 337/340
Buy ACC @ 1244/1251 sl 1231 tgt 1264/1277
Buy LT @ 1337/1342 sl 1324 tgt 1355/1370
Buy Tata Steel @ 422/424 sl 417 tgt 429/434
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Buy JSW Steel @ 642/644 sl 637 tgt 649/657
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