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......sustainability above 5170 
levels will allwo Nifty to move 

above 5250/5270 levels.......

Nifty Outlook

Support

5190/5170/5150

5250/5270/5290

Resistence

Market Strength Indicators

14 days RSI - Down by 0.13 
points at 42.86 levels 
  
14 days SchRSI - Unchanged at 
0 levels 
  
Stochastic -  Down by 3.85 
points at 13.27 levels 
  
TSI - Down by 3.56 points

Market Intensity 
Indicator

NFP - At premium of 32.28 from 
premium of 28 earlier 
  
Advance -  516 
  
Decline - 959 
      
Volatility - Up by 0.01 points at 
0.20 levels from previous

Global Indices

Asian - Up   
  
Europe - Up 
   
US - Up

Other Indicators

Gold - Up 
  
Crude - Up  
  
FII's  Spot - Negative  
  
DII's  Spot - Negative 
  
F&O - Negative

14 days Schotestic RSI (60 minutes chart) closed at 32.36 levels & traded across its 9 period EMA for whole of the trading session and managed to 
close above it. Today it may try to trade above its 9 period EMA levels allwoing Nifty to trade above 5160/5140 levels.   
  
Nifty today took support around 5170 levels and closed above 5200 levels on intraday. Continuation of sustainability above 5170 levels in 
intraday is necessary for Nifty to move below 5320/5350 levels  Above 5350 levels it will find stiff resistance around 5420 levels. 

Spot Nifty Daily Chart Analysis

Super Trend in 240 minute Nifty chart is again 
back in its bear phase since last eleven trading 
sessions. Nifty today breached 5220 levels but 
managed to close above 5200 levels  
Sustaining below 5370 levels in next few 240 
minutes candle will allow Nifty to move 
towards 5200 levels or below upto 5000 levels. 
Below it, Nifty to find support at 4840 levels.  
Since last eleven trading sessions Nifty broke 
the lower channel of an Andrews Pitch fork. 
Nifty will finding stiff resistance around its 
lower channel on 240 minutes Heikin candles. 
The Andrews Pitch Fork is drawn from the low 
of 4531.80 (20/12/11), high of 4800.40 
(27/12/11) and low of 4588.15 (02/01/12). 
Sustainability below the lower channel of the 
Andrew's Pitchfork around 5600 will allow 
Nifty to move towards 5000 levels or below in 
coming 240 minutes candle..

60 Minute Chart Analysis

240 Minute Chart Analysis

20 days SMA-  5403.35  
  
50 days SMA - 5149.48  
  
200 days SMA - 5163.88 
  
Bollinger Band - Around Upper 
Band

Note on intraday Price,OI & Volume

On Wednessday fall in Nifty (0.03 %) was registered with fall in Nifty March 12 futures open position (9.68 %) and fall in Nifty spot intraday 
volume (12.75 %).   
Nifty fall with fall in OI and volume suggesting that the market is making its bottom and the higher probability is that the price will rise at some 
point forward. 
Current fall of 0.03 % in Nifty was due to long liquidation in Nifty March 12 series. 
Nifty March 12 future may find stiff support around 5160/5140 levels on intraday. Further if sustained below 5160 levels then it will open gate 
for Nifty to move below 5320/5350 levels or even higher to it in days to come. It must be noted that above 5370 levels will clear road map for 
5600 levels or above in days to come. However, sustainability below it, will allow Nifty to move towards 5000 levels or below it in days to come.

Moving Average Indicator

Spot Nifty closed at 5220.45 down by 
0.03 % after volatile trading session.with 
fall in volume which was below its 20 
period SMA. It made a high of 5243.85 
and low of 5171.45 levels in intraday. 
Nifty is trading below its 20 period, 
above its 50 periods and above its 200 
periods SMA. Long term trend is turned 
out to be bullish as Nifty started trading 
above its 200 days SMA . 
Momentum oscillator is indicating that 
Nifty is trading around its over sold zone 
on intraday chart. 
On daily chart 160/5140 levels will act 
as an important support levels to watch, 
above it, it may move towards 5350/5370 
levels or above in days to come. 
Sustainability below 5160/5140 levels, 
Nifty may find stiff support around 5000 
levels.



DISCLAIMER: The document is not for public distribution and has been furnished solely for information and must not be reproduced or redistributed to others. Opinionexpressed is the current 
opinion as of the date appearing on the material only. Further, the information in the document has been printed on the basis of publicly availableinformation; internal data and other reliable sources 
believed to be true and are for general guidance only but which may not be verified independently. While every effort is madeto ensure the accuracy and completeness of information contained, the 
company takes no guarantee and assumes no liability for any errors or omissions of the information. No onecan use the information as the basis for any claim, demand or cause of action. All investment 
information and opinion are subject to change without notice. Recipients of thismaterial should rely on their own investigations and take their own professional advice. Each recipient of this document 
should make such investigations as it deems necessary toarrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks 
involved), and should consult theirown advisors to determine the merits and risks of such an investment. This material is for personal information and none is responsible for any loss incurred based 
upon it. Theinvestments discussed or recommended in this report may not be suitable for all investors. It should not be considered to be or taken as an offer to sell or a solicitation to buy/sellany security. 
Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain transactions -futures, options and other derivatives as 
well as non-investment grade securities - involve substantial risks and are not suitable for all investors. Reports based on technical analysiscenters on studying charts of a stock's price movement and 
trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on acompany's fundamentals. Analyst who has issued this report, may, on the date of this 
report, and from time to time, have long or short positions in, and buy or sell the securities ofthe companies mentioned herein or engage in any other transaction involving such securities and earn 
brokerage or compensation or act as advisor or have other potential conflictof interest with respect to company/ies mentioned herein or inconsistent with any recommendation and related information and 
opinions.

Stocks Corner

Performance Corner

Analyst Certificate & Disclaimer

Fresh Short

Long Liquidation

FEDERALBNK SUNPHARMA INDIANB NIFTY BIOCON PNB 
ABIRLANUVO SUZLON ITC CNXINFRA TATASTEEL 
SBIN SREINFRA HINDALCO MERCATOR GUJFLUORO COLPAL 
JSWISPAT ORIENTBANK ONMOBILE CENTRALBK ESCORTS 
BHUSANSTL SINTEX CHAMBLFERT BHARATFORG 
MRPL AMBUJACEM TTML MPHASIS VIPIND 
FORTIS LITL INDIAINFO JUBLFOOD M&M ZEEL 
COALINDIA TVSMOTOR VIDEOIND DHANBANK GAIL EKC 
EDUCOMP 3IINFOTECH GRASIM APIL ONGC YESBANK 
NATIONALUM RECLTD SOUTHBANK BPCL SCI 
BEML AUROPHARMA NEYVELILIG BATAINDIA ANDHRABANK 
CNXPSE BHEL MARUTI SOBHA ESSAROIL ABAN 
SKUMARSYNF ASIANPAINT TATACHEM MCLEODRUSS 
MAX PANTALOONR PFC HINDPETRO

Daily Calls Monitor

Short Nifty March 12 future @ 5195/5204 (spot) sl 5237 tgt 
5167/5150 
Short ICICI Bank March 12 future @ 860/864 (spot) sl 874 
tgt 850/841 
Buy Jublfood @ 955/958 sl 942 tgt 967/977 
Short Nifty March 12 future again @ 5225/5230 (spot) sl 
5245 tgt 5190/5172 
Short SBI March 12 future @ 2135/2140 (spot) sl 2159 tgt 
2110/2087 
Short Tata Steel March 12 future @ 423/426 (spot) sl 431 
tgt 419/413 
Short Bajaj Auto March 12 future @ 1730/1736 (spot) sl 
1751 tgt 1713/1697 
Short JSW Steel March 12 future @ 690/694 (spot) sl 703 
tgt 683/677

Short Silver May 12 future @ 57750/57850 sl 58350 tgt 57250/56850 
Short Copper April 12 future @ 420/421 sl 423.50 tgt 417/414.50; sl triggered in copper intraday short call 
May short Copper April 12 future again @ 422.50/423.00 sl 425.50 tgt 420.20/417.90 
Short crude March 12 future @ 5310/5317 sl 5337 tgt 5287/5270
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14 days RSI - Down by 0.13 points at 42.86 levels
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FII's  Spot - Negative         
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14 days Schotestic RSI (60 minutes chart) closed at 32.36 levels & traded across its 9 period EMA for whole of the trading session and managed to close above it. Today it may try to trade above its 9 period EMA levels allwoing Nifty to trade above 5160/5140 levels.  
 
Nifty today took support around 5170 levels and closed above 5200 levels on intraday. Continuation of sustainability above 5170 levels in intraday is necessary for Nifty to move below 5320/5350 levels  Above 5350 levels it will find stiff resistance around 5420 levels. 
Spot Nifty Daily Chart Analysis
Super Trend in 240 minute Nifty chart is again back in its bear phase since last eleven trading sessions. Nifty today breached 5220 levels but managed to close above 5200 levels 
Sustaining below 5370 levels in next few 240 minutes candle will allow Nifty to move towards 5200 levels or below upto 5000 levels. Below it, Nifty to find support at 4840 levels. 
Since last eleven trading sessions Nifty broke the lower channel of an Andrews Pitch fork. Nifty will finding stiff resistance around its lower channel on 240 minutes Heikin candles. The Andrews Pitch Fork is drawn from the low of 4531.80 (20/12/11), high of 4800.40 (27/12/11) and low of 4588.15 (02/01/12).
Sustainability below the lower channel of the Andrew's Pitchfork around 5600 will allow Nifty to move towards 5000 levels or below in coming 240 minutes candle..
60 Minute Chart Analysis
240 Minute Chart Analysis
20 days SMA-  5403.35                           
 
50 days SMA - 5149.48                           
 
200 days SMA - 5163.88
 
Bollinger Band - Around Upper Band
Note on intraday Price,OI & Volume
On Wednessday fall in Nifty (0.03 %) was registered with fall in Nifty March 12 futures open position (9.68 %) and fall in Nifty spot intraday volume (12.75 %).  
Nifty fall with fall in OI and volume suggesting that the market is making its bottom and the higher probability is that the price will rise at some point forward.
Current fall of 0.03 % in Nifty was due to long liquidation in Nifty March 12 series.
Nifty March 12 future may find stiff support around 5160/5140 levels on intraday. Further if sustained below 5160 levels then it will open gate for Nifty to move below 5320/5350 levels or even higher to it in days to come. It must be noted that above 5370 levels will clear road map for 5600 levels or above in days to come. However, sustainability below it, will allow Nifty to move towards 5000 levels or below it in days to come.
Moving Average Indicator
Spot Nifty closed at 5220.45 down by 0.03 % after volatile trading session.with fall in volume which was below its 20 period SMA. It made a high of 5243.85 and low of 5171.45 levels in intraday.
Nifty is trading below its 20 period, above its 50 periods and above its 200 periods SMA. Long term trend is turned out to be bullish as Nifty started trading above its 200 days SMA .
Momentum oscillator is indicating that Nifty is trading around its over sold zone on intraday chart.
On daily chart 160/5140 levels will act as an important support levels to watch, above it, it may move towards 5350/5370 levels or above in days to come. Sustainability below 5160/5140 levels, Nifty may find stiff support around 5000 levels.
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Daily Calls Monitor
Short Nifty March 12 future @ 5195/5204 (spot) sl 5237 tgt 5167/5150
Short ICICI Bank March 12 future @ 860/864 (spot) sl 874 tgt 850/841
Buy Jublfood @ 955/958 sl 942 tgt 967/977
Short Nifty March 12 future again @ 5225/5230 (spot) sl 5245 tgt 5190/5172
Short SBI March 12 future @ 2135/2140 (spot) sl 2159 tgt 2110/2087
Short Tata Steel March 12 future @ 423/426 (spot) sl 431 tgt 419/413
Short Bajaj Auto March 12 future @ 1730/1736 (spot) sl 1751 tgt 1713/1697
Short JSW Steel March 12 future @ 690/694 (spot) sl 703 tgt 683/677
Short Silver May 12 future @ 57750/57850 sl 58350 tgt 57250/56850
Short Copper April 12 future @ 420/421 sl 423.50 tgt 417/414.50; sl triggered in copper intraday short call
May short Copper April 12 future again @ 422.50/423.00 sl 425.50 tgt 420.20/417.90
Short crude March 12 future @ 5310/5317 sl 5337 tgt 5287/5270
Fresh Long
Short Covering
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